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SOUTHERN MARKETS 


The South has made greater progress out of the depression than other sections. Every field of en- 
deavor, agriculture, manufacturing, mining, general trade, power and transportation reported increases 
in 1933 compared with 1932. The major items making up this inventory of the productive capacity and 
buying power of the South are covered in the 1934 Blue Book of Southern Progress. 






In agriculture, the income was nearly double that of 1932. Farmers have lightened the burden of debt 
and become buyers of manufactured goods on a greater scale than for several years. Increased demand 
during the latter part of 1933 not only widened the market in the South for staple commodities but for 
durable goods. Automobile buying greatly increased iri both the used and new car field with the result 
the South showed a gain in automobile registration as contrasted with a decline reported by the rest of 
the country. 













As general business grew in volume there was a decided pick-up in building and construction with 
the second half of the year showing substantial gains in monthly awards over the first half. While small 
enterprises featured industrial expansion in the South during 1933, there was sufficient construction activity 
undertaken by major industriai concerns to indicate continued faith in the section's future growth. 






More than $76,000,000 was invested in new industrial plants in the South last year and the total 
value of awards for industrial and engineering projects was in excess of $153,000,000. 





Manufacturing in the South was greatly stimulated with the cotton goods industry returning to the 
point where profits instead of losses were recorded. Last year the South with 62 per cent of the country's 
spindle capacity reported 76 per cent of the country's spindle-hour operation and Southern mills used 84 per 
cent of the cotton consumed in all American mills. 






With the South producing 40 per cent of the country's mineral values in 1932, its mineral output 
during 1933 greatly increased. It increased its coal output to 155,000,000 tons, more than 40 per cent 
of the country's total. It produced 622,000,000 barrels of petroleum, or about 69 per cent of the country's 
total output and is producing 68 per cent of the country's natural gas and consuming 58 per cent. Its 
coke production in 1933 was 4,167,000 tons, its iron ore output was 2,159,000 tons and 2,197,000 tons of 
pig iron were produced. All of these primary products showed a gain in volume and value over 1932 
as well as the output of bauxite, lime, sulphur and many other minerals for which 1933 figures are available. 







Production of electricity by public utility power plants in the South in 1933 amounted to 19,082,830,000 
kilowatt-hours, or a gain of 775,095,000 kilowatt-hours over 1932. 


These and many other basic facts bearing on the progress made by the South in the past year illus- 
trate the extent of the widening Southern market for the products of practically every type of industry in 
the United States. Complete statistical details will be found in the 1934 edition of the Blue Book of 
Southern Progress now in the final stages of preparation, and which will be available for distribution in 
the next two weeks. 













Goodfellow Brothers are the con- 
tractors who have accepted respon- 
sibility for this tremendous excava- 
tion job. Practically all wire rope 
they use on their shovels is Tru-Lay. 
In their experience, as in that of 
many others, Tru-Lay Preformed 
Wire Rope gives decidedly longer 
service than ordinary wire rope. 













1,200,000 cubic yards of excavation 
and Goodfellow Brothers use Tru-Lay 




















The reason Tru-Lay Preformed Wire Rope will play such an impor- SS ai ag 
tant part in this great undertaking is the real economy which comes SS FYX#¥ W 7 
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from using a wire rope which has no internal stress or strain. ‘ LE 


Preforming removes the tendency to high strand or low strand, 
kinking, bird-caging and other faults. Tru-Lay Preformed Rope is 
easier to splice. It handles better and requires no seizing. All of peanrnenED Sante OF 
these things mean money to the contractor. ORDINARY WIRE ROPE 

















Let us explain to you fully, the longer life and many great advan- 
tages of Tru-Lay Preformed Wire Rope. Send for literature or ask 
our representative to call. 





AMERICAN CABLE COMPANY, Inc. 
WILKES-BARRE, PA. 


District Offices: 











An Associate ad Atlanta + Chicago - Denver ~- Detroit »- NewYork ~- Philadelphia UNRETOUCHED PHOTO OF TRU- 
Jompany of the 
Chain Pittsburgh +. Houston ~. San Francisco LAY PREFORMED WIRE ROPE 
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Entered as second-class matter at the postoffice, Baltimore, Md., under the act of March 3, 1879. Volume CIII, No. 6 Monthly. 
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ABOVE 


At 11,500 feet altitude, a 
“Caterpillar’’ Diesel Fifty 
Tractor hauls supplies for 
a Colorado water diversion 
tunnel job, clearing its own 
way through snow. Fuel 
cost is only $1.80 per 8-hour 
shift. 





LEFT 


Night and day, this ‘‘Cat- 
erpillar’’ Diesel Seventy- 
Five Tractor hauls 40-ton 
loads of rock and gravel— 
low cost material transpor- 
tation for the construction 
of the San Francisco-Oak- 
land Bridge. 


BELOW 


Fuel costs for road work 
in Upsher County, Texas, 
were cut from $3.50 to 40 
cents per day when this 
““Caterpillar’’ Diesel Thirty- 
Five Tractor went to work. 
























"MY ‘CATERPILLAR’ DIESEL 
EARNS £23.86 EXTRA PER DAY” 


e e e says a Nebraska contractor who is 
doing $16.66 more work per day at $7.20 less 
fuel cost than with his former gasoline tractor. 








os Fuel economy is the feature every owner lists first among the 
OF “Caterpillar” Diesel’s advantages—the economy of lower price 
DPE ; fuel plus lower fuel consumption. Many users find, too, that the 


“Caterpillar” Diesel with its steady, lugging power does more 
work per day than their former gasoline tractors. And all owners 
Praise this tractor’s dependability, easy and sure starting, simple 
operation and maintenance. Today, there are more than 2500 
Users of “Caterpillar” Diesels. There are three tractor sizes 
available, and three sizes of stationary power units. Caterpillar 
Tractor Co., Peoria, Ilinois, U. S. A. 


‘' AMERICA GOeEsS DIESEL - 
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WHERE THE GOING is TOUGH 


YOU NEED THE extra Traction and STAMINA 


TRUCK 
TIRES 


YW SAFETY Protected on the Inside with Gum-Dipped High 
~~ Stretch Cords, and Safety Protected on the Outside with deep cut, 
scientifically designed tread that grips and holds the road, 
Firestone Truck Tires withstand the abuses and punishment of 
heavy loads and rough going. 





See your nearby Firestone Service Dealer or Service Store 
today and equip your fleet with a new set of Firestone Truck 
Tires. Have him install a new Firestone Battery and a new set of 
Firestone Spark Plugs—Reline your brakes with the new Firestone 
Aquapruf Brake Lining. Firestone extra value products will save 
you time and money. 


Specify Firestone Tires and 
Rims on Your New Trucks 


i to the Voice of Firestone Every Monday || 
Night over N. B. C—WEAF Network 
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FIRESTONE TIRES WILL REDUCE Your OPERATING COSTS 


Copyright, 1934, The Firestone Tire & Rubber Co, ; 
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Dravo Contracting Company 
Hamilton-Gleason Company 
Wenzel & Henoch Construction Co. 
(Potrero Shaft) 

est Construction Company 
Metropolitan Water Dist. 
(Force Account) 
Morrison-Knudsen Company 
J. F. Shea Co. 
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Bernasconia 
San Jacinto 
San Jacinto 
Whitewater 
Coachella 
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Mecca Pass 
Cottonwood 


Hayfield No. 2 

Hayfield No. 1 

W. West Eagle 

E. West Eagle 

East Eagle 
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W. Iron Mt. 
E. lron Mt. 
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Shofner & Gordon 
Hunkin-Conkey Construction Co. 

L. E. Dixon & Bent B Bros. 

Broderick & Gordon 

Broderick & Gordon 

Winston Brothers 

Utah Construction Company 

Winston Brothers Company 
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S-70 DRILL 
The drill that made the 


records shown on the 


opposite page. 
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he 


predominatin g choice 
th(-olorado River Aqueduct 


etropolitan Water District of Southern California 








The table on the opposite page shows that of 43 Headings now 
being operated, Twenty-three (23) are equipped exclusively with 






























































avi || Ingersoll-Rand Drills, Nineteen (19) with all makes of competitive 
— drills, and One (1) Heading has mixed equipment. 
itive Mia 
0 0 The table below shows one of the reasons for I-R predominance. 
1 0 
2 0 
; 7 ; | Drill tests under actual tunnel conditions at Berdo Camp. 
7 0 Metropolitan Water District, Oct. 26, 1933 
‘ Q Drills operated by manufacturers’ demonstrators. Time and measurements taken 
0 0 by representative of camp superintendent. 
o 1am COMPETITIVE DRILL I-R S-70 AUTO FEED 
0 0 |p Start Finish Total Time Start Finish Total Time 
: |3 No.1] 10:34 | 10:58 | 24Minutes |No.1| 10:34 | 10:52 | 18 Minutes 
_ is 9| 10:59 | 11:16 | 17 9] 10:53 | 11:08 | 15 
1 : 3] 11:18 11:37 19 “ 3} 11:09 11:19 = * 
0 ° 4| 11:38 11:50 = * 4| 11:20 11:30 i 
2 5 11:55 12:17 23 " 5 11:31 11:59 28 sa 
0 0 6 12:19 12:38 19 +“ 6 12:01 12:16 15 " 
— 7 12:39 12:55 16 *s 7 12:18 12:30 12 me 
9 Oa 8] 19:56 | 142 | 16 “ g| 19:32 | 19:45 | 13" 
= 9 1:13 1:35 22 95 9 12:46 1:05 19 - 
Overall Time 3 Hr. 1 min. Overall Time 2 Hr. 31 min. 
Drilled 86’—3” =1035” ' Drilled 88’—1"’ =1057”. 
Average inches drilled per minute 5.711 Average inches drilled per minute 7. 
oil 15, 1934 Average time per hole 18.6 min Average time per hole 15.5 min. 
Ingersoll-Rand S-70 drilled 22 inches more hole in 30 minutes less time. 























Ingersoll-Rand Company, 11 Broadway, New York City 
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for High Speed Drives 
REX ROLLER CHAIN 


Rex makes a complete line of roller 
chains in single and multiple strands to 
meet the requirements of practically 
any high speed drive for plant or dupli- 
cate machinery application. These 
chains are available in standard sizes 
ready to ship from plant or branch 
stocks and nearby distributors. 

Rex Roller Chains are made from 
specially selected steels. Each part is so 
accurately made that when the links 
are assembled, there is no room for play 
between the smooth, close-fitting parts, 
consequently play and wear are slow to 


CHAIN 


appear. This high degree of accuracy, 
plus high tensile strength and a high 
degree of finish, make Rex Roller Chains 
outstanding chains for high speed drives. 

Block and leaf chains are also avail- 
able. 

Allstandard size sprockets are stocked 
for prompt shipment. 

If you are unfamiliar with Rex Roller 
Chain drives and their application, 
Catalog 440, the most complete book 
on roller chain ever issued, will be sent 
to any engineer, operating official or 
executive. 


BELT 
COMPANY 





1626 W. Bruce St. 


Milwaukee, 
Cable Address: Beltchain 


CHAIN €& BELT CONVEYING 
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N. Bruce St. 


iukee, Wis. 
jress: Beltchaia 


NY 





When the ring oiled bearings of six pumps 
operated continuously at 220 degrees F. in this 
plant,* the management decided that cleaning and 
maintenance was costing too much money. 


A Gulf engineer was called in to recommend an 
improvement in lubrication. His recommenda- 
tion was accepted, and Gulfpride Oil 200 was 
installed in the bearings. 


The result was a reduction of 65 degrees F. 


GULF REFINING COMPANY 
PITTSBURGH, PA. 


District Sales Offices: 
Boston, New York, Philadelphia, 
Atlanta, New Orleans, Houston, 
Pittsburgh, Louisville, Toledo 


in operating temperature. Thereafter it was no 
longer necessary to tear down the units at fre- 
quent intervals for cleaning. 


Savings of this kind can undoubtedly be made in 
the operation of your equipment—after it is sur- 
veyed by a Gulf engineer. From Gulf’s complete 
line of industrial lubricants, he will recommend 
only those exactly suited to each mechanical 
condition. 





GULF’S 7 POINT PLAN 
will help you operate 


at a profit. 
Send for this booklet today 


GULF REFINING COMPANY 
3800 Gulf Building 
Pittsburgh, Pa. 
Please send me, without charge, “Gulf’s 7 Point Plan for 
Industrial Lubrication.” 


Company 


Address 











*Name of plant and full report on request. 
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PENNVERNON WINDOW GLASS IS TRUE TO THE VIEW — 


— 


pecidy he atelew glass that 


CAN DO JUSTICE 
TO SCENES LIKE 
THIS / 









































| ie views seen through its windows 
greatly enhance the beauty of a 
home... provided the views are seen 
clearly. And they will be, if you specify 
Pennvernon Window Glass for the win. 
dows of the homes you design. 

For Pennvernon Glass is nearer to 
plate glass perfection than any sheet 
glass ever developed. Manufactured by 
a special process, it is remarkably flat 
and free ns defects. It is unusually 
transparent. And it stays permanently 
white. And that means that Pennvernon 
affords clear, undistorted transmission 
of Nature’s beauties, without changing 
their true colors in any way. Further. 
more, architects and builders prefer 
Pennvernon because it is so brilliant of 
surface ... on both sides of the sheet 
...somuch better-looking and reflective 
from the outside of a building. 


Specify the glass that’s true to the view 
... Pennvernon. Despite its superiority, 
it costs no more than ordinary glass, It 
is available in single and double strength, 
and in thicknesses of 36’ and 1%", at the 
warehouses of the Pittsburgh Plate Glass 
Company in all principal cities, and 
through progressive glass jobbers and 
sash and door manufacturers. Write for 
samples. Pittsburgh Plate Glass Com- 
pany, Grant Building, Pittsburgh, Pa. 













Pennuvernon 
WINDOW GLASS 


Glance at a job ... and you can tell immediately 
whether glass specifications have been met. The 
Pennvernon label gives the story. A red label ...**A” 
quality glass. A purple label ...B’ quality etc. 


MEMBER 
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Structural 
Timbers 

















INC CHLORIDE treated wood 

is rot-proof, termite-resistant 
and fire-retarding. Its long life, 
economy and other advantages 
suggest its use wherever clean 
enduring structurals or other 
timbers are desired. 
Records are available showing 
mine timbers treated with Zinc 








avoidable waste must be pre- 
vented and every possible saving 
made. No stronger argument can 
be made for the Zinc Chloride 
treatment of wood than its out- 
standing economy. Seventy-five 
years of experience and countless 
actual comparisons prove that 
Zinc Chloride-treated wood 


































TREATED 
TIMBERS 
LAST 





e to the view Chloride in constant use over 20 prevents decay, eliminates many Le, a 
superiority, years in the anthracite district in costly replacements, and reduces 3 

ry glass, It Pennsylvania—untreated timbers maintenance expense, at very little 

"9 rsp under identical conditions have re- cost. It is also clean and odorless. T : MM & S 
2 Class quired replacement in3 toGyears. Commercial pressure-treating 

cities, and | Mill timbers treated with Zinc plants are located conveniently L O ™ ie os Q 
‘obbers and Chloride have from three to ten _ near you. We will gladly furnish 

. Write for times greater life than untreated you their names. Send the 

Glass Com- timbers —structurals, flooring, coupon at once for our informa- 

sburgh, Pa. 





toof timbers, uprights, etc. ( tive booklet. It points the 
These are times when every GrAssell}) way to economy. 


THE GRASSELLI CHEMICAL COMPANY 


INCORPORATED 


FOUNDED 1839 


New York and Export Office: 350 Fifth Avenue 


CLEVELAND, OHIO 




















THE GRASSELLI CHEMICAL CO. 
629 Euclid Ave., Cleveland, Ohio 














= Charlotte Detroit New Orleans St. Louis Pl aon booklet “ : | 
itmingham Chicago Milwaukee Philadelphia St. Paul ee: ee ee Looking | 
‘ ston Cincinnati New Haven Pittsburgh - Ahead Twenty Years in Wood Utility. 
SAN FRANCISCO, 584 Mission St. LOS ANGELES, 2260 East 15th St. Name 

Represented in Canada by CANADIAN INDUSTRIES, LTD. ‘ik Adieks 





Acids and General Chemicals Division— Montreal and Canada 
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THIS BOOKLET TELLS YOU HOW:::- BH Scate : F 
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The 1934 BLUE BOOK 
or SOUTHERN PROGRESS 


copies available after June 15th 


N 19383 the South made 
l greater progress than 
any other’ section. A 
doubled income from agri- 
culture has greatly reduced 
farmers’ debts and brought 
increased demand for staple 
commodities and durable 
goods. 


ere 


The vast store of unde- 
veloped wealth of the South 
only awaits the hand of 
capital to begin anew an- 
other great forward move- 
ment in Southern industry. 


Cro 


The South in the past 
twenty years has demon- 
strated through the develop- 
ment of its primary re- 
sources that it can supply 


the raw materials in abundance for practically 


every type of industry. 











QUESTIONS 


What section of the country has made the greatest 
progress out of the depression? 


In what fields of the South's endeavor are increases 
of 1933 over 1932 shown? 


How does the South's agricultural income of 1933 
compare with 1932? 


Did automobile buying increase or decrease in 


the South 1933? 
How did this compare with the rest of the country? 


What was the investment in new industrial plants 
in the South in 1933? 


What was the total value of the South's industrial 
and engineering awards in 1933? 


Did the cotton goods industry show a gain or loss 
in the South in 1933? 


What per cent of increases did the mineral output 
of the South show in 1933? 


Was there a gain in production of electricity by 
public utility power plants in the South in 19337 
If so, how much? 


Answers to these questions will be found in the June 
Cover editorial of the MANUFACTURERS RECORD 
and in greater detail in the 1934 BLUE BOOK. 

















The BLUE BOOK oF 
SOUTHERN PROGRESS 
is an exceptionally well — 
adapted and valuable work — 
for complimentary distri. — 
bution in quantities by | 
organizations and _ indus | 
tries of the South to send — 
to their customers in the — 
North and West, and to | 
those whom they would in 
terest in Southern industry 
for investment or as a loca- 
tion for a factory or branch 
plant, 


Cro 


As the press run is 
limited, order copies imme. 
diately, whether for single 
copies or quantities. 


Cro 


Write for our special 
rates for bulk orders of 100 


or more on which we will print three or four lines on 


the front cover in gold ink indicating their compli- 


mentary distribution. 
Cro 

Single copies fifty cents. 
“The development of the South means the enrich- 
ment of the nation”. Its labor, which is 94% Ameri- 
can stock, its climate favorable to outdoor work the 
year round, and its unlimited resources are recog- 
nized as fitting the Southern states for the lead in 

the next great industrial advance. 


The widest distribution of this important work is 
desirable to acquaint investors and industrialists 
everywhere with the unequalled resources and— 
opportunities of the South. 


Published by 


MANUFACTURERS RECORD 
BALTIMORE :-:  :-; MARYLAND 
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UBSTANTIAL savings result from the use of 
| low-cost, rust-resistant sheets of Beth-Cu-Loy, 
both in construction work and in the hundred- 
and-one uses to which sheets are put around an 
industrial plant. For Beth-Cu-Loy Sheets are made 
of copper-bearing steel, the material which the 
atmospheric-exposure tests carried out by the 
American Society for Testing Materials proved to 
rank first among the whole range of commercial 
steels and irons in ability to withstand rust. 




















Beth-Cu-Loy Sheets were used throughout the duct work in the modern ventilating system of the new General Hospital of the Baltimore City 
Hospital. Heating and Ventilating Contractor, H. E. Crook Co., Inc.; General Contractor, J. Henry Miller, Inc.; Architects, Palmer and Lamdin. 








TESTS SHOW COPPER-BEARING STEEL RANKS 
FIRST IN RUST-RESISTANCE 











OPEL-MEARTH STEEL 
OPEN-HEARTH STEEL 0 = 




















-BEARING STEEL 


COPPER-BEARING STEEL 














DETH-CU-LOY SHEETS 
er Rust- 


at Low 












Resistance 


Cost 


In spite of their superior durability, Beth-Cu-Loy 
Sheets are not expensive. While they outlast or. 
dinary steel under rust exposure by from 2 to 
214 times, their cost is only slightly greater. 









Save replacement costs and trouble by using 
sheets that you can depend on to resist rust, and 
give years of added service. In all application; 
where exposure to rust is involved use sheets of 
long-lasting Beth-Cu-Loy. 


This chart summarizes the results of the A.S.T.M. tests at Brunot 
Island, near Pittsburgh, Pa. These results, like those obtained a 
other locations, show that under exposure to atmospheric corro- 
sion copper-bearing steel is superior to other commercial grades 


of steel and iron. 








BETHLEHEM STEEL COMPANY 
General Offices: Bethlehem, Pa. 







District Offices: Atlanta, Baitimore, Boston, Bridgeport, Buffalo, Chicago, Cincinnati, 
Cleveland, Dallas, Detroit, Houston, Indianapolis, Milwaukee, New York, Philadelphia, 
Pittsburgh, St. Louis, St. Paul, Washington, Wilkes-Barre, York, Pacific Coast Dis- 
tributor: Pacific Coast Steel Corporation, San Francisco, Seattle, Los Angeles, Port- 
land, Honolulu. Export Distributor: Bethlehem Steel Export Corporation, New Yorks 
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40 PER CENT OF NATION’S INCOME 


FOR TAXES 


Compixep indebtedness 
of the Federal Government and individual States is 
approaching the $47,000,000,000 mark. State and 
local government debts are in excess of $17,000,- 
000,000 and the Federal debt, it is estimated, will 
reach $30,000,000,000 in 1935. It is true that some 
of the Federal obligations are for capital supplied 
to various Governmental lending agencies with a rea- 
sonable expectation that part at least will be re- 
deemed. On the other hand, some of the Government 
loans are to be repaid through special levies, such 
as the processing tax in reality a sales tax on essen- 
tial commodities. 

Federal, State and local governments disbursed in 
1932 in the form of salaries, wages and interest 
$6,800,000,000, or about $900,000,000 more than the 
total income of $5,900,000,000 produced by all the 
manufacturing industries of the country, says the 
National Industrial Conference Board. These gov- 
ernment expeditures in 1932 were $540,000,000 greater 
than in 1929, while income produced by manufactur- 
ing was $13,500,000,000 less than in 1929. Therefore, 
the mounting public debt and consequent increased 
cairying charges and increased expenditures, espe- 
cially by the Federal Government, necessitates the 
levying of additional tax burdens on the people. It 
is of vital concern, also, that in addition to the Fed- 
eral Government, there are 48 States, 3,074 counties, 
16598 municipalities and thousands of special dis- 
tricts that are levying taxes to meet the cost of 
sovernment. 

These government debts must be paid by all the 
people. They represent a first mortgage on the earn- 
ings and savings of everyone. To think that they 
can be paid off by property owners and the more 
Wealthy population group is an illusion of the dema- 
gogue and the radical. Every wage earner, every 
renter, every person who buys anything has to pay 
his share of government debt. 

As Senator Josiah W. Bailey (Democrat) of North 
Carolina said recently : 
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“I wish to heaven that we could once realize that 
every tax laid is a burden upon industry, upon agri- 
culture and upon commerce. I would that we could get 
out of our minds that we can lay a tax on a big bank, 
or a big corporation, or a rich man, and run the govern- 
ment. The taxes are passed on and always will be. If 
I understand the laws of the United States aright, they 
are intended to be passed on. They are described in the 
Constitution as imposts and excises, and imposts and 
excises are, in contemplation of law, always to be 
passed on.” 

As the public becomes more conscious that govern- 
ment spending means government collecting from all 
the people, there is a rising tide of demand for greater 
economy in government affairs. There is a limit to 
the capacity of the people to pay. There is a limit 
to the earning capacity and resources of the United 
States. They can be mortgaged beyond hope of 
liquidation. 

During the emergency of depression the use of 
public money to feed the hungry and to give employ- 
nent was essential but when this purpose has been 
perverted to capital investment in government enter- 
prises that compete with existing private business it 
is worse than waste of public funds. It tends to 
destroy private enterprise and curtail private employ- 
ment. Part of the program for public expenditures 
includes hundreds of millions of dollars of taxpayers’ 
money for the building of government owned and 
operated tax-free hydro-electric projects. 

There is no shortage of power capacity in the 
United States. There is a surplus of power. Senator 
Metcalf of Rhode Island has pointed out that hydro- 
electric projects of the Government will duplicate 
53,000,000,000 kilowatt hours of electric energy now 
generated by fuel plants which use 40,000,000 tons 
of coal annually. It is estimated that this would 
throw 40,000 miners out of work in addition to rail- 
road and other workers whose jobs, directly and indi- 
rectly, depend on the steam plants. On the one hand 
the Government is curtailing production in private 
industry, sanctioning the provisions of NRA codes 
that limit the building of new piants. On the other 
hand, it is creating additional capacity. To do this 
it increases the public debt, increases the tax burden, 
increases competition with private business, impairs 


15 














investment vaiues and in the affected industries re- 
moves a source of taxable income. 


The opinion is shared by thoughtful men that the 
Government should proceed with caution along the 
road of assuming activities which have been hereto- 
fore handled by private institutions. Private enter- 
prises must thrive or there will be no taxes with 
which to pay the expenses of government. 


Congress and all Government officials must be made 
to realize the necessity for Government economy, 
points out David A. Weir of the National Association 
of Credit Men. We have been glibly talking so long 
in terms of billions of dollars that to many the ex- 
penditure of a few hundred million here and there 
by the Government seems trivial. 

He warns against the “spending complex” which 
has gained control in the talk of both national and 
local governments as they turn to new methods of 
raising money and further away from plans for sav- 


ing money through the inculcation of business 
methods. Federal, State and local government em- 


ployes have inonoaned from 2,618,000 in 1922 to 3,- 
150,000, a gain of more than 20 per cent souiiint a 
population growth of about 14 per cent. Government 
payrolls have been expended to almost war-time pro- 
portions. Government agencies have been added by 
the dozen. Millions of people are now directly or in- 
directly dipping in the public till as though it could 
never be emptied. 

To assume that unlimited distribution of funds 
through government expenditures will stimulate pur- 
chasing sufficiently to offset the cost is equally as fal- 
lacious as to assume that it makes no difference for 
what purpose money is spent so long as it is kept in 
circulation, asserts Mr. Weir. The idea that people 
can be taxed out of debt, a debt that is largely the 
result of excessive government expenditures, will not 
work. It has been refuted many times in the course 
of history. Asa by-product of the dangers of careless 
government expenditures, is the danger of perpetuat- 
ing unsound princ ae of government financing and 
operation. 

Unbusinesslike methods of conducting local govern- 
mental units have been notorious. Such laxness is 
not mainly due to dishonest or inefficient officials. A 
large part of it is caused by antequated systems of 
local government with over-lapping and duplicating 
agencies and jobs, and too many tax-levying bodies 
all demanding more revenue. 

There is a limit beyond which it is destructive to 
enterprise to impose additional taxes. The increas- 
ing burden of public debt, excessive government 
expenditures, wasteful and inefficient methods of 
government have reached a point where they are 
not only retarding recovery but now constitute one 
of the greatest menaces to ultimate recovery and 
prosperity. Excessive taxes means confiscation of 
earnings and property. In 1933 it required about 
one-third of the nation’s income to meet tax pay- 
ments. It is estimated that about 40 per cent of the 
nation’s total income is now taken and distributed 
in governmental channels, including Federal, State 
and local governmental agencies. No nation of the 
past has ever survived such a tax burden. 
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PROMOTING SOUTHERN 
INTERESTS 


Mer TINGS are being held 
in several of the Southeastern states—Vi irginia, North 
Carolina, South Carolina, Georgia, Alabama and 
Florida—to form an organization “to promote indus. 
trial, commercial and other interests.” It is Stated 
that it will follow to a considerable extent the lines 
of work of the New England Council. 

As outlined, the plan provides for state committees, 
the members of which will make up a central organ- 
ization. The purpose is to promote industry in the 
Southeast and increase tourist travel. Also, to at- 
tract permanent settlers and inform the people of the 
country of the resources and possibilities of the 
Southeastern section. 

W.S. Lee, Jr., of Charlotte, Chairman of the organ- 
ization committee, writes the MANUFACTURERS ReEcorp 
that “we propose to organize the leading business men 
to cooperate in promoting the interests of the South- 
east in every possible way. We will departmentalize 
the organization to include tourist, industry, trans. 
portation, government, agriculture, finance, advertis- 
ing, education and other activities. We are first at- 
tempting to coordinate all existing groups of a promo- 
tional nature under one head, so that we will have a 
united voice in the Southeast. By this cooperative 
effort we will be more effective in telling the world 
about the fine things that exist in the South.” 

Howard E. Coffin, of Sea Island, Ga., who has taken 
an active part in promoting the enterprise, has invited 
those interested to attend a six-state conference as 
his guest at the Cloister Hotel, Sea Island, Ga., June 
29 and 30, when definite plans will be approved and 
a permanent organization formed. 

While recognizing the importance of every worthy 
movement to bring to public attention the unmatched 
resources of the South and acquaint not only the citi- 
zens of the rest of the country, but those located in 
the area concerned with the opportunities for devel- 
opment lying at their doors, it is essential, if the 
proposed organization is to succeed, to recognize some 
of the errors of the past, which caused other move- 
ments to fail. For such a work, which is more than 
worthwhile, to have the fullest success, it will be 
apparent that it is essential for those engaged in it 
to recognize and insist that it shall be for the area 
as a whole included in the plan and that individual 
or local selfishness will not be permitted to creep in. 


There is no doubt of the fact that with broad- 
gauged management and leadership and by reason of 
the advantages of the six states contemplated in this 
enterprise, with their vast resources of mine, of forest, 
climate and American labor, which is 94 per cent 
American stock, there can be presented a compelling 
inducement to business enterprises and tourists. 

The work of the New England Council has been 
successful not only in setting before the country the 
advantages that New England possesses, but has ac- 
complished a notable work in the unity of purpose 
it has brought about among all interests in the New 
England states. 
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BARS TO PROGRESS 


Some of the measures 
adopted at Washington under the New Deal are detri- 
mental to progress. The attitude toward union labor 
and wage rates has made it difficult for Southern 
plants, especially, to operate. Rates of pay have been 
dictated, which put aside established differentials 
without which some of these plants never would have 
peen built. Professional labor leaders have been en- 
couraged in a campaign that has led to unrest. The 
result is there is developing in the South a serious 
labor problem that will be hard to adjust—a condi- 
tion from which it has been largely free in the past. 
Minimum wage rates have been arbitrarily raised in 
this section, although no corresponding increase in 
the base rate applying to similar industries appears 
in other parts of the country. 

Strikes in nearly all of the States may be traced, 
certainly in part, to the fact that labor has been 
encouraged to believe it has not been treated fairly. 
Industry itself is partly to blame for another phase 
of the New Deal, which must be changed if the South 
is to resume full progress. Under certain codes there 
are provisions against the building of new plants and 
against increasing industrial capacity. 

The South can supply the raw materials from 
forests and farms and mines for industrial expansion 
of new enterprises that will contribute to an almost 
unlimited extent to the wealth of the nation. The 
prohibition of such new plants, no matter what the 
excuse, is economically unsound. It penalizes initia- 
tive and stops progress. For some years the trend of 
industry has been toward the South. There are 
located here many of the largest plants of their kind 
in the United States and the world. It is the domi- 
nant textile manufacturing section of the country, 
producing over 60 per cent of the domestic cotton 
goods output. It has 70 per cent of the country’s 
rayon manufacturing capacity. It produces half of 
the nation’s lumber, most of the wooden furniture, 
most of the kraft paper, a large part of the shoes 
made in the United States, most of the tobacco manu- 
factured, about half of the aluminum, and produces 
40 per cent of the total mineral values of the country. 
And its development has only begun. 

Is this industrial development to be stopped? Is 
the South to be denied the right to utilize its raw 
materials through private enterprise and to build 
plants and furnish employment for its people? 

With an already established chemical industry, it 
has potentialities for becoming the center of chemical 
manufacturing in the United States. 

From its cotton and its pines it can supply our 
cellulose needs. We spent abroad $143,000.000 for 
pulp and paper last year. This money could be kept 
at home and furnish employment for American labor, 
but according to the paper code we have enough 
Paper mill capacity now. No new cotton mills, no 
new iron and steel mills, no new ice plants can be 
built, as presumably we have enough now. 

Tue Manvuractvrers Recorp for 52 years has ad- 
vocated the fullest Southern development. Unceas- 
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ingly it has called attention to the unequalled re- 
sources of the South, and the great need for abund- 
ant capital to develop its resources, so that the wealth 
not only of the South but of the nation might be 
increased. It believes in the freest flow of capital 
and liberal inducements to industry to start, but the 
MANUFACTURERS Recorp does not favor government 
entering the field of private enterprise. The intro- 
duction of goverament operation into private fields 
will lead to abuses and be detrimental to national 
welfare. 

According to press dispatches a group of people 
has asked the Federal Government for $20,000,000 to 
be used as capital for an aluminum plant to be estab- 
lished near Muscle Shoals. Undoubtedly with govern- 
ment capital, supplied by the taxpayers’, there could 
be established a great variety of enterprise in all 
parts of the country competing with private indus- 
trv, and if power was furnished at extremely low 
figures by the government, it is conceivable that 
manufacturing costs could be cut to a point so low 
that private competition would be out of the question. 

The idea has been advanced that the Government 
should furnish the capital for a Southern newsprint 
industry, and some no doubt would like to see the 
government operate such an industry to utilize the 
unlimited wealth of Southern pines. The develop- 
ment of this industry is one of the real opportunities 
presented in recent times. But if it is to be a govern- 
ment enterprise, competing with private concerns and 
thus perverting the functions of government, it 
would be far better to abandon the idea of the de- 
velopment. 


There are still some who do not want the principles 
upon which this government was founded put aside. 
The Southern Newspaper Publishers’ Association was 
careful to say “by private enterprise” in its resolu- 
tion encouraging the idea of establishing a newsprint 
industry in the South. 

Private investment for new ventures has been dis- 
couraged. The free flow of individual capital has 
been checked by the threat or actual passage of such 
measures as the Securities bill and the Stock Ex- 
change bill. Banks complying with government 
orders requiring unusual liquidity, have denied loans 
for promoting new enterprises, so that there is an 
explanation for individuals turning to government 
for assistance in financing, but this does not justify 
the government entering more completely the field 
to set up its own government operated enterprises, 
which will still further embarrass industry at a time 
when of all times industry needs immediate and con- 
tinued encouragement. 

People are becoming keenly aware of some of the 
folly that has been tried as the destructive cost of it 
mounts. The welfare of the country rests upon in- 
dustrial progress. Bureaucratic control of American 
activities is not and never has been in favor. Not- 
withstanding the professorial idealism that business 
profit must not be the measure of recovery, the busi- 
ness world and practical people generally recognize 
that the progress we have made in the past, in most 
things that have made life what it has been in this 
country, has come from business profits. 








DANGERS CONFRONTING 


AMERICA 


By 


S. W. Utley 


President and Manager 
The Detroit Steel Casting Company 
Detroit, Mich. 


How is business? 
What are its prospects for the future? 
Is this nation making steady progress 
out of the depression, and can we hope 
this will continue? 

Such are the questions each one of us 
is constantly asking himself; such are 
the questions we are asking each other 
as often as we meet. If, as a former 
President once observed, “The business 
of America is business”; if, as appears 
to be the case, that which we call In- 
dustry must not only support itself, but 
take care of the unemployed, provide a 
market for the product of the farm, and 
through the processing tax likewise pro- 
vide a market for the things the farmer 
doesn’t produce—these become the most 
vital questions which 
asked: for upon their answer depends 
in a large measure the future welfare 
of the entire nation. 


can possibly be 


There can be no question that the 
bottom of the world-wide depressidn 
reached in the mid-summer of 
1932: that all the Industrial nations ex- 
cept Canada (she started upward in 
February 1933), began a distinct up- 
ward trend in August or September of 
that year. Using 1928 as a and 
the Leagué of Nations figures as a baro- 
meter, the production indices of the in- 


was 


base, 


> 


dustrial nations, as of February 28, 

1934, stood as follows: 
Japan About 137.0 
Great Britain 102.0 
Sweden 100.0 
France 83.0 
Germany 80.6 
United States 13.0 
Canada 70.3 


We showed an improvement of 20.7 
per cent over the figure at the depth of 
the depression, and 12.5 per cent over 
the figure at the end of October 1932, at 
which time the election took place. *Ac- 
cording to these figures we have shown 
less progress since the end of October 


*Note—These figures, as reported by the 
Industrial Conference Board for the United 


States are as follows: 
BONE lL BPiuis soak esses sGunwaesss 52.3% 
PON ee, lia kinesbeodsoeaesesuose 60.4% 
i Ge EMR. <6 aw bes ves ss saan saves 73.0% 


These being percentages of 1928 as 100. 


1952 than the other industrial nations 
which gather and keep statistics. 

This picture challenges the attention 
of every thoughtful man. 

Why are we in the laggard position? 
It hasn't been usual for us to consider 
ourselves as the most backward of the 
industrial With all our 
wealth, with all our enterprise, with all 


countries. 


our natural resources, plus {the un- 
counted billions of Federal money bor- 


rowed from the future, and poured out 
to stimulate purchasing power, 
have all the other nations outstripped 
us in the race back to business pros- 
perity? Why has the doubling of the 
National debt, in an attempt to promote 
business, been so futile? Why have the 
last eighteen months, with all their 
emergency legislation, and staggering in- 
crease in debt, produced but 4 per cent 


why 


more upward progress than did = the 
three months just preceding the last 


election? 

Amid all the confusing contradictions 
of the Federal legislation for the past 
year certain principals seem to stand 
out clear and distinct. There is a defi- 
nite, consistent attempt to subject all 
agricultural, and 
industrial, to the constantly increasing 
of the Federal Government; to 
the individual 
without in any 
him from the responsibil- 
ity for results; to decrease private prof- 
it and redistribute wealth; to 
mously increase both taxation and debt. 
There seems to be a definite attempt, 
through investigations, which 
apparently entirely 
foster the idea that all American busi- 
are dishonest, corrupt, grasp- 
ing, of low intelligence and ability, and 
in every way unfit either to manage 
their own business, or to be considered 
as worthy citizens. In addition to this, 
by repudiating the gold contract, ecut- 
ting down the content of the dollar, and 
refusing to give any definite idea of its 
policy, the Administration seemingly 
has placed the citizens in the position 
of a mariner who has had no sight of 
the sun for many days, and, unable to 
fix his position on anything definitely, 
drifts helplessly over an unknown sea. 

Looking at the situation calmly and 
dispassionately, from the standpoint of 
logic, rather than emotion, if the above 
statements fairly represent the effect of 
the legislation enacted at the behest of 
the present Administration, is there any 


business, commercial, 
control 
curtail the authority of 
his 
way relieving 


over own. business, 


enor- 


so-called 


are one-sided, to 


hessmen 


logical reason to expect a permanent re- 
vival in business, as long as these condi- 
tions exist? 

If the actual effect of legislation en- 
acted, as contrasted with — supertficia| 
claims, is to take the control of busi- 
ness away from the owners of that busi- 
ness and place it in the hands of y 
Federal bureaucracy, which has no in- 
terest in its welfare, and decides every 
question primarily from the standpoint 
of getting can any expect 
that the owners are going to be diligent 
in promoting the that is, in 
fact, being taken away from them? [Do 
you care to invest your own dollars, in 
your 


votes, one 


business 


own business or someone else's, 
When you don’t know whether they will 
dollars or as worthless 
paper? Does the cry that there is too 
much profit in business, and that this 
must be eliminated, make you yearn to 
invest what little you have left, and to 
burn the midnight oil striving to  in- 
the wealth of the country 


through the greater success of your own 


come back as 


crease 


business, when you realize that accord- 
ing to the Treasury 
“Statistics of Income” the 


Department's 
average an- 
nual income of corporate American busi- 
ness, for the nine years previous to 1932, 
net but 
the net worth of that 
ness? Do you prefer, under such condi- 
take the hazards of business, 


showed a return of 


cent in 


3.78 per 
busi- 


tions, to 


or to get a higher vield in relatively 
sufe government bonds? Doesn't there 


seem to be a good deal of justification 
for the charge that business hasn't re- 
covered because the attempt of the Ad- 
ministration to discard the 
which American 
built up, and to substitute for them prin- 
ciples which the thoughtful man knows 
have failed whenever tried in the past 


principles 


on business has been 


has resulted not in a stimulation of 
business, but rather as a drag on its 


natural from the depression? 

It would seem that the logical way 
to accomplish recovery is to stimulate 
the production of more wealth, in order 
that there may be more for 
to share, and that the way to do this 
is to give a wider scope to individual 
ability, and to hold out hopes of a larg- 
er return for individual initiative and 
business risk. 


rebound 


“ach one 


The present situation is an impossible 
one. 

Lincoln's statement that 
not exist, “half slave and half free.” 
was no truer than the statement that 
Industry cannot exist partially under a 


a nation can- 


(Continued on page 50) 
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AT SEA WITHOUT 
A COMPASS 


By 


John Henry Kirby 


Houston, Texas 


[.- the thoughtful 
men of this Republic, whether in or 
out of office, would accept the truths of 
history they would know the causes 
which have brought the industries of 
the United States, including agriculture, 
into the present state of stagnation. 

This has been a Government of Volit- 
ical parties ever since 1796, when the 


Federalist Party, organized by Alex- 
ander Hamilton, defeated the Jeffer- 


sonians and elected John Adams to the 
presidency. 

Seeing the effectiveness of Party or- 
ganization in National elections and rec- 
ognizing the necessity for some such 
organization to combat the Federalists, 
Mr. Jefferson organized the Republican 
Party and in the presidential contest of 
1800 defeated the Federalists. 

The political party which Mr. Jeffer- 
son founded was every 
presidential contest in the succeeding 
2440 years, having elected = Mr. 
Jefferson to the presidency, twice elected 
Mr. Madison to the presidency and 
twice elected Mr. Monroe to the presi- 
dency. 


successful in 


twice 


In consequence of these successive de- 
feats the Federalist Party disintegrated 
and the Whig Party arose to take its 
place. 

In every presidential election for more 
than half a century, that is from 1800 
to 1856, the party of Jefferson was suc- 
cessful in all but two. The Whig Party 
triumphed in the election of Gen. Harri- 
son and again in the election of Zach- 
ariah Taylor. 

In 1828 the Party of Jefferson became 
known as the Democratie Party. Its 
opponent, the Whig Party, after sue- 
cessive defeats, disintegrated and the 
present Republican Party was organized 
in 1856 to take its place. That Party 
in that year was defeated through the 
election of James Buchanan as Presi- 
dent but in 1860 it triumphed because of 
a split in the Democratic Party. 

From 1796 to 1928, a period of 132 
years, we have been under Party Gov- 
ernment. 

In each four-year period the members 
of the major political parties, always 
two and sometimes four, met in Na- 


tional Convention, formulated a_ plat- 
form declaring the principles by which 
they would be guided, and the policies 
which they would endeavor to maintain 
if entrusted with the administration of 
Government. 

In 1928 the major parties held their 
Conventions, nominated their candidates 
and promulgated written platforms. In 
that contest the Republican Party tri- 
umphed electing Mr. Herbert Hoover to 
the presidency and Mr. Charles Curtis 
to the vice presidency. 

Promptly upon his inauguration, and 
for the purpose of carrying out the 
pledges of the Republican Party made 
in its Kansas City platform in 1928, Mr. 
Hoover convened the Congress in extra- 
Both branches of the 
Congress were in the hands of the Re- 
publicans. 
Senators 


ordinary session. 


There were certain Radical 
elected as Republicans and 
affiliated with the Republicans who, in- 
stead of yielding their views to the ma- 
jority of that Party, rebelled against 
the President and against their Party 
organization. The Senators in the Oppo- 


sition Party coalesced with them and 
thus defeated responsible Party Gov- 
ernment. By this act of coalition be- 


tween the rebellious 
tors and the 
that body the people came to know that 
these rebellious Radical Senators, hold- 


Republican Sena- 


Opposition members of 


ing strange views and advocating un- 
American policies, were in control of the 
legislative authority in the United 
States in the sense that the measures 
to be passed would be those and only 
those which had the support of this 
radical Republican minority. When that 
fact became known publie confidence 
was shell-shocked. America’s prosperity 
was stopped at the noon hour and noth- 
ing has been done since then to restore 
publie confidence in the wisdom and 
patriotism of the Federal Congress. 
Legislation in the Hoover Administra- 
tion departed from the authority lodged 
by the Constitution in the Congress of 
the United States, which authority had 
always been respected by both the Leg- 
islative and Executive Departments of 
the Government regardless of which or 
what political party was in control. 
The dominance of these Radical Sena- 
tors halted all publie progress. In an 
effort to restore publie confidence class 
legislation was resorted to. They passed 
the law creating the Farm Board and 
appropriated millions for its use; they 
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John Henry Kirby 
Founder of the Kirby Lumber Co. 


introducing 
consequent 


with the tariff, 
uncertainty and 
stagnation; they created the REC, ap- 


tampered 
business 


propriating billions of dollars for its 
use. In the opinion of men throughout 
the Republic this deviation from the 
Constitution, this wholesale appropria- 
tion of the taxpayers’ money to non- 
government and non-Federal purposes, 
tended to accentuate the distress which 
had followed the loss of National faith 
-h the stability of our Government. 

In March, 19338, a new Administration 
came into power, which immediately 
proceeded to further accentuate the de- 
viation from the Constitution which the 
American electorate had always previ- 
ously resented. The Constitution was 
scrapped and legislation resorted to that 
violated every principle underlying that 
great instrument, and violated many of 
the most important pledges to the peo- 
ple and to the States under the Bill of 
Rights. That wise arrangement in the 
Constitution which divided the powers 
of Government into three separate 
branches, Legislative, Executive and Ju- 
dicial, making each independent of the 
other, was abandoned. A Government 
of Laws was suspended and a Govern- 
ment by Boards, Bureaus, Departments, 
Commissions and Administrations was 
substituted therefor. 

We are now endeavoring to sail a 
ship at sea without a compass. We do 
not know where we are, to what port we 
are headed or whether we shall ever 
arrive at any port. The only compass 
we had, the Constitution of the United 
States, has been left behind. There will 
be no permanence and no orderly prog- 
ress; no orderly production and distri- 
bution; no thrift and no prosperity until 
we restore that Constitution and make 
effective every provision which our pa- 
triotic fathers wrote into it. 



































































DEAL 


By 
Lewis H. Haney 


Professor of Economics, New York University 


Tue New Deal wags 
born of two parents: (1) political ex- 
pediency, and (2) “Institutional Eco- 
nomics.” The institutionalists empha- 
size the dependence of the individual— 
you and me—upon the “institution,” 
meaning by the latter term, government, 


laws, and customs. Property and con- 
tract rights, and social arrangements 


which encourage or restrict individual 
initiative are “institutions.” They believe 
in “social control” over individual ac- 
tions through institutions, holding that 
government should and can initiate eco- 
nomie action, and direct economic life. 

Institutionalists assume that they, or 
some ones of their number, know what 
is best for all of us (we being disguised 
as “society’), and that they are quali- 
fied to determine man’s destiny, or at 
least that they know what that is. Thus 
the profoundest and most colossal ego- 
tism lies back of their schemes. 

Not only do they think it possible to 
control destiny, merely by making insti- 
tutions, but they know how to do it! 


Disregards Economic Law 


not economics. It is not 
science at all. It is policy, or art. The 
sure ear-mark of the so-called institu- 
tional economist is his disbelief in posi- 
tive economic law. He admits no fixed 
limits in environment, cost, or “human 
nature.” He considers economic forces 
and relations to be inherently unstable 
and changing, so that life is just one 
“emergency” after another. Therefore, 
he will not take any firm postulate or 
given set of conditions as the basis for 
economic laws. He will not grant that 
a condition of equilibrium can exist. He 
is full of ethical “norms”; but can see 
no general standard, nor any normal 
equilibrium. 

Tell him that price-fixing has failed in 
the past—he replies, “Times are differ- 
So experience does not count. We 
must experiment. He is always “on the 
way’—toward some ideal. And in his 
mind, the ideal end justifies any means. 
Thus he utterly ruthless. Clauses 
and contracts are unhesitatingly repu- 
diated. 

As with all science, so in economics, 


is 


This 


ent.” 


is 
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ECONOMICS vs. THE NEW 


the essence is “law,” or the establish- 
ment of necessary sequences—given cer- 
tain conditions, certain results follow. 
But your institutionalist says: “I want 
certain results, and I myself will make 
the conditions to suit my purpose—one 
way or another!” 


Drastic "Idealism" 


Of course, this is extreme “idealism,” 
of the most drastic type. Mind, says the 
New Dealer, can dominate matter. Man 
is independent of, and can make, his 
environment. (Read Roosevelt's Salt 
Lake City campaign speech.) So he is 
not governed by economic laws, but 
makes uneconomie laws by government. 
There is no law of supply and demand, 
he says, or but a feeble one; and “the 


Administration” can make demand by 
passing a law to “create purchasing 


power,” or ean control the supply of cot- 
ton, wheat, hogs, petroleum, and whis- 
key, by edicts and taxes. 

As to the value, or price, which 
supposed to be determined by supply and 
demand—don’t worry, we will “fix” it. 
Price-fixing inevitably goes with such a 


is 


philosophy. 
And if the experiment does not 
“work,’ the idealist will finance the 


withholding of any excess supply (or 
“dump” it in China or Russia). 

The fiat money system now existing 
illustrates the philosophy. The New 
Dealers fix a “mint price” on gold, in 
terms of paper dollars, and imagine that 
they determine the value of gold. But 
that does not affect the value of gold 
(the metal). An ounce of gold will buy 
no more potatoes when quoted at 35 
paper dollars than when quoted at 20.67. 
Under this form of “nominalism,” they 
merely fix the price of the money unit, 
or dollar, not the value of gold. 

And thereby, they either maintain a 
government “buying price’ out of line 
with realities, thus preventing all con- 
vertibility of their paper money into 
gold; or they increase the number of 
paper dollars until finally the dollar can 
he converted at the “fixed price,’ which 
is currency inflation. 

We should note that Socialists are 
logically idealists, and Socialists always 
want to destroy the use of money as a 
standard of value. It is no accident that 
the New Dealers are loose thinkers in 
monetary matters. They want no stand- 
ard but their ideals or wishes, and think 
that they can make values by merely 
doing things to the medium of exchange. 


A standard money unit is closely 
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analogous to other units of measure. 
Would anyone say that by “devaluing” 
the bushel—reducing its size—one could 
increase the farmers’ wheat production? 
That 


No. would merely make more 
bushels, not more wheat. Nor do we 
by depreciating dollars, increase any- 


one’s purchasing power or add to the 
nation’s wealth. 

The extreme idealist begins by assum- 
ing the existence of great differences 
among men, which difference allows him 
his position of dictatorship. He then, 
however, assumes that unequal men can 
be made equal, merely by adopting cer- 
tain institutions which he as dictator 
‘an devise. The net result is the tyranny 
of treating equally those who are un- 
equal. 


Relation of Individual to Society 

Closely tied in with idealism, 
hence with the “Institutional Econom- 
ics” of the New Deal, an attitude 
toward the individual, toward society, 
and toward the relation between the 
two. The New Dealer, like the Social- 
ist, thinks that the individual lives for 
society, not society for the individual. 
He sees the individual merely as a cog 
in the machine, or as a cell in the body. 
This notion is exactly like the old 
legal fiction of the corporation as being 
an “entity.” independent of its individ- 
ual stockholders, and is just as unreal 
and vicious. It leads to the notion of 
the “corporate state” with its regimented 
Nazi or Fascist citizens. 
It leads to utter ruthlessness. It leads 
repudiation of contract obligations. 
leads to convicting individuals (for 
example, aviation companies) without 
a hearing. It leads to sweeping laws 
which ordain that no one may bring suit 
against their provisions, that all indi- 
viduals are to be bound not only by the 
terms written in the act, but by any 
other rules that may subsequently be 
made by the government, or any other 
conditions that may be prescribed by 
the President. Of course, taxes are 
levied for enforcing any social ideals 
which appeal to the Administration, 
without regard to the ideas of the tax- 
paying citizen. No one is more ruthless 
than your idealist! 


and 


is 


to 
It 


"Planned Economy" 


Idealism and dishelief in economic law 
lead to the so-called “planned economy.” 
This means an economy ordained by the 
will of some political leader or group, 
and forced upon others by a system of 
licensing and regimentation. It means 

(Continued on page 50) 
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NFLATION IN FRANCE— 


HE ASSIGNATS, 


1790-1799 


By 
L. F. Loree 


Movyerary infla- 
tion is a progressive disease. Insidious 
and almost imperceptible in its inception, 
it gains impetus rapidly until it involves 
the whole economic structure in sweep- 
ing devastation. 

Diocletian, a Roman administrator of 
real capacity, who reigned for twenty 
years from 284, A. D., attempted a cur- 
rency reform but his efforts had no per- 
manent results and he was soon caught 
in the meshes of “planned economy.” He 
attempted, ineffectually as has so many 
times been tried, to fix by law the wages 
of all labor and the prices of all com- 
modities; involved the Empire in a vast 
bureaucracy ; decreed servitude for the 
masses by regimentation and prohibitions 
of migration, so laying actual foundation 
for the appalling poverty, ignorance, suf- 
fering, degradation and insecurity that 
affected Europe for quite a thousand 
years. 


Lesson From the Past 

Historical repetitions should teach us 
their lesson. From the abdication of 
Diocletian, in 304, to the execution of 
Louis XVI of France, in 1793, the as- 
pect of Europe changed vastly and power 
pessed from the shores of the Mediter- 
ranean and the Bosphorus to those of the 
English channel and the North Sea and 
to the Iberian peninsula. There had 
been a few centuries of genuine progress 
but, in 1789, when came the French Rey- 
olution, the treasury of France was bank- 
rupt, masses of the population were in 
dire distress and governmental finance 
had been reduced to a series of fruit- 
less expedients. The disasters of the 
Mississippi Bubble and John Law’s in- 
flation two generations before had not 
been forgotten, the wholesome fear of 
fiat money remained. A proposal was 
made to mortgage the confiscated lands 
taken from the Church, as security for 
a National currency of paper. Never 
was argument for printing-press money 
more plausible, never has security 
Seemed so sufficient, never has inflexibil- 
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ity of control been so ardently pro- 
claimed or so generally accepted. The 
property confiscated represented the 
pious accumulations of fifteen hundred 
vears; its value was five times greater 
than the whole issue of notes (called 
assignats), against which it was speci- 
fically pledged. The notes were made to 
bear interest at three per cent and it 
was urged, and believed, that this would 
prevent overissue, endowing them with 
an accumulative value that must bring 
hoarded metallic money again into cir- 
culation and effect their withdrawal from 
the monetary supply as they became re- 
dandant. The first issue, 400,000,000 livres, 
was made in April, 1790. It produced 
the same effect that was seen here in 
9338, when, by the Thomas amendment 
inflationary powers were vested in the 
President of the United States; that is 
to say, the belief that money would be- 
come cheap created desire to exchange 
money for commodities and there was 
a temporary rise in prices and a tem- 
porary increase in business activities. 
But in less than five months, this im- 
pulse became exhausted and there was 
a new demand for more cheap money. 


The danger of uncontrolled 
inflation is prominent in the 
thoughts of a great many con- 
servative people. Some are of 
the opinion that it is not far 
off. If started it will lead 
on and on until a situation re- 
sults from which we can be 
extricated only by what will 
amount to a virtual reorgani- 
zation of all our affairs. His- 
tory shows that such ventures 
end in disaster. 

The accompanying article 
by L. F. Loree, president, The 
Delaware and Hudson Rail- 
road and chairman Executive 
Committee Kansas City 
Southern Railway, New York 
City, who is not only a fore- 
most railroad executive but a 
keen student of finance and 
industry, will be found ex- 
tremely interesting. 


On September 29, 1790, an additional 
issue in twice the volume of the first 
was authorized by a small majority of 
the National Assembly, and was accom- 
panied by a solemn declaration that the 
total of 1,200,000,000 livres thus pro- 
vided should never be exceeded. It was 
also promised that as fast as the notes 
were received in the Treasury, in ex- 
change for lands which would be sold, 
they would be burned and that thus a 
continuous and beneficent contraction 
would be certain. Unlike the first issue, 
the new notes bore no interest. 


The Debacle of Inflation 


The debacle had begun. Inflation was 
now in full swing, feeding upon itself; 
pledges were worthless and certain to 
be repudiated. Metallic money, even 
copper and silver tokens, at once dis- 
appeared from circulation. Notes paid 
into the Treasury for land were not de- 
siroyed but re-issued and, in 
November, 1790, barely two months after 


were 


the pledge not to further increase addi- 
tional notes of 100,000,000 were author- 
ized. A fourth issue of 600,000,000 livres 
was provided on June 19, 1791, and an- 
other on December 17 of the same year, 
raising the total to 2,100,000,000, the 
fifth issue being accompanied by a new 
covenant of limitation. There were 
repeated new issues during the years 
from 1792 to 1795 and, on December 
22, 1795, the purchasing power of 
the notes having fallen to almost 
nothing, it was grotesquely decreed that 
the whole amount ever to be issued 
should be limited to 40,000,000,000 livres 
end that when this aggregate had been 
rcached the plates should be destroyed. 
Yet, after this, there were additional 
issues of 10,000,000,000 livres and, al- 
though accurate reckoning was lost, it 
is believed that the total approximated 
45,000,000,000 livres. An end seemed to 
be made on February 18, 1796, when, in 
the presence of a vast crowd, all the 
machinery, plates and paper for printing 
assignats was publicly broken and 
burned at the Place Vendome. But, the 
Directory knew no remedy but to pro- 
ceed from one inflation to another in- 
flation. A forced loan to be exacted 
from the wealthier classes failed. A 
rew sort of printing-press money, ealled 
mandats, to be secured by real estate 
belonging to the public, was provided 
for but, even before they could be issued, 
they fell to 35 per cent of their nominal 
value and, within six months of their 
issue, they had fallen to three per cent. 
Defeat seems to have been recognized by 
the decree of July 16, 1796, which, repeal- 
ing all penalties against refusal to ac- 
(Continued on page 52) 
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THE SOUTH RESURGENT 


By 
O. C. Huffman 


President, Continental Can Company, Inc. 


Ir is no longer news 
that business is better. Despite recurring 
moments of weakness which are an in- 
variable aspect of the process of recu- 
peration, some of them seasonal, and 
none of them apparently due to failure 
in the structural foundation, business is 
very much improved. It is now possible 
for business men to feel that if the 
corner has not been turned it has at 
least become possible to look around it, 
or in any event to observe that the rocky 
road along which the nation has been 
traveling does have a turning. Nowhere 
has this been more apparent than in 
the South, a fact which is particularly 
gratifying to a Southerner like myself, 
and one whose business has important 
alignments in the Southern States. 

One need not look beneath the surface 
to discover the improvement that is tak- 
ing place. Florida of course has had an 
exceptional season. But all through the 
South there is an attitude of alertness 
among the people, a direction to the 
steps of the pedestrians on the street, as 
if they were bent on business and knew 


where business was to be done. The 
new roads which have been building 


over the past decade are finding justi- 
fication in the heavier traffic that is 
everywhere discernible, and which like- 
wise justifies the road-widening opera- 
tions and new bridge construction now 


generously under way. The _ railroad 
trains are crowded in a manner that 


hearkens back to the World War days of 
not so blessed memory, but of great in- 
dustry. Out in the farming districts an 
air of well-being is beginning to pervade 
the atmosphere helped no doubt by 
government checks for limiting produc- 
tion, but welcome none the less. And 
over the cities a curtain of smoke sil- 
ently but emphatically announces the re- 
awakening of the industrial South. 
That is the superficial, perhaps too 
colorful picture of the South as it may 
be seen emerging from the depression. 
But out of the stream of statistics 
which now enable us to judge the ebb 
and flow of the economic tide one may 
cull facts and figures which seem to 
present an equally optimistic if more 
realistic picture. A number of them have 
impressed me recently, all more or less 
disconnected, but all indicating the im- 
provement in conditions, 
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For instance, the value of crops in the 
South last year was $1,763,030,000 as 
against $1,143,949,000 in 1982, an_ in- 
crease of more than 54 per cent. Another 
item testifies that $148,518,870 received 
by thirteen Southern States on 19383 
crop payments represented 52 per cent 
of the total for the United States, al- 
though the farm owners in these States 
number only 36 per cent of the total for 
the country. Southern livestock values 
in 1933 totaled $911,906,000 as against 


$802,408,000 the previous year, an in- 
crease of more than 138 per cent. The 


increase in livestock values in the rest 
of the country was less than 4 per cent. 

Only an expert may speak with any 
authority about cotton but my imforma- 


tion is that the income from the 19338 
crop was at least double that of the 


preceeding year, and with the program 
of curtailment now under way the pros- 
pects seem hopeful for a still more sat- 
isfactory price basis and much greater 
returns this year. 

It has been officially estimated that 
payments to Southern farmers from to- 
bacco, cotton, corn-hog and wheat = pro- 
grams this year will total $230,280,926, 
while last year this figure amounted only 
to $100,789,679. An interesting  side- 
light on Southern agriculture seems to 
support the attitude of those who have 
refused to take a gloomy 
About 75 per cent of farms 


consistently 
view of it. 


in the South are free from mortgage, 
while in the central agricultural belt 


almost one half the total of farms are 
burdened with mortgage indebtedness. 
Furthermore, the average mortgage debt 
is just above $1,600 in the South, while 
in some of the mid-West States the 
average runs almost to $10,000. 

In the commercial field it has been ob- 
served that automobile sales in the 
South last year were 62 per cent ahead 
of 1932. Registration increased in the 
South while there was a decline in the 
rest of the country. Southern assembly 
plants were reported to have had dif- 
ficulty in meeting first quarter deliver- 
ies. That, in itself, speaks volumes, for 
automobiles are not bought unless gen- 
Heavy demand is 
re- 


eral business is good. 
reported for trucks and trailers, a 
flection in part of the improvement in 


building, construction and engineering. 
The contracts awarded under’ these 


headings in the first quarter of this year 
in 16 Southern States amounted to $1438,- 
014,000 as compared with $65,559,000 
last year and $52,970,000 in 1932. Inci- 
dentally at the beginning of the second 
quarter there was work pending but not 


yet contracted for totalling $275,000,000, 

A recent summary of conditions in the 
South Atlantic section noted slight em- 
ployment gains during the early months 
of the year in Delaware and Maryland, 
increased industrial activity in Virginia 
and West Virginia. First quarter de. 
partment store sales in Virginia were 
well above last year. During February 
total factory employment in North Caro- 
lina was 380 per cent above last year’s 
level, with a similar increase in Georgia, 

While there has been some let-down 
since, during the early months of the 
year steel mills in Alabama were run- 
ning at 50 per cent capacity as com- 
pared with 15 per cent last year. 

More enlightening perhaps than these 
isolated items of testimony is a survey 
at the end of the first quarter of busi- 
ness conditions by cities in relation to 
conditions a year ago. It revealed that 
in the South and Southwest business was 
active in 65 out of 67 cities, dull in only 
four. Either seasonal or otherwise, there 
was a slackening tendency at numerous 
points, although in the vast majority of 
cities the trend was still definitely up. 
Business appeared much better by com- 
parison in these Southern cities than in 
135 other cities in the rest of the coun- 
try. 

All of these favorable circumstances 
find reflection in banking statistics. To 
mention one significant item, the Fed- 
eral Reserve Bank of the Fifth (Rich- 
mond) District reported member bank 
deposits on April 11 of $348,923,000 as 
compared with $294,840,000, a year pre- 
vious, Similar figures in the Sixth (At- 
lanta) District were $3,737,748,000 as 
against $2,273,730,000, and the March 
1934 average deposits in the Dallas dis- 
trict were $728,121,000 as compared with 
$602.323,000. 

Many factors have entered into the 
economic development of the South in 
recent years, but two are particularly 
interesting because they represent. basic 
changes in the economy of that section 
of the country and I believe have played 
an important part in the rapidity of 
the recovery which is taking place there 
growth of indus- 
previously been 


now. One has been the 
try. The South had 
largely content to grow and produce and 
deliver her resources for manufacture 
elsewhere. Now the Southern States are 
studded with plants and factories that 
are converting raw materials into fin- 
ished product, right on the spot, so that 
a complete and fully integrated economic 
structure has been and is being set up. 
It is not necessary to point to the steel 
mills of Alabama, the tobacco factories 
(Continued on page 56) 
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SAVANNAH H 


THE DEPRESSIO 


By 
Thomas R. Jones 


CoxsIDERABLE 
progress has been made along all lines 
of business endeavor during the past 
year by Savannah, Ga. This improve- 
ment undoubtedly will compare favor- 
ably with that of any other city of its 
size. 

All the industries of Savannah have 
weathered the depression and have ag- 
gressively demonstrated their ability to 
overcome difficulties and reach out to 
new heights. 

All industries are operating, more peo- 
ple have been given employment and 
payrolls have been generally increased. 

With one of its foremost aims to aid 
in bringing about an improvement in the 
volume of business transacted, the Sa- 


Seaboard Terminals, Savannah Harbor 


vannah Chamber of Commerce has ably 
handled the mass of details under the 
NRA _ regulations affecting large and 
small business concerns. Through its 
campaign of general education of the 
public to the tremendous changes in the 
business world, the NRA program was 
put into effect in the most advantageous 
and orderly manner in the local terri- 
tory. 

While many changes were brought 
about in rapid succession, the business 
interests of Savannah rallied to the 
cause in giving full cooperation with 
the view of bettering business condi- 
tions in general promoting a better un- 
derstanding among each other and plac- 


Anticipates Further Im- 
provement Within Its 
Trade Territory. 
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Airview Savannah's Business Section 


AS WEATHERED 


ing business methods on a higher and 
more stable plane. That these efforts 
have accomplished results is a source 
of satisfaction and the entire community 
looks forward to even greater things 
in the future. 

One of the most reliable indexes as to 
general business conditions is freight car 
loadings. In this respect, these figures 
show that Savannah has definitely 
moved forward in the last year. They 
show that in January, 1932, loadings 
in and out of Savannah were 7,804 cars; 
in January, 1933, 7,227 cars and in Jan. 
uary, 1934, the last month for which 
the figures are available. 81,787 cars. 
Ships in foreign and coastwise trade 
visiting Savannah in January, 1932, 
totaled 88; in January, 1933, 92 and in 
January, 1934, 106. Building permits in 
January, 1932, amounted to $14,212; in 
January, 1933, $3,050 and in January, 
1934, $81,268. 

Middling cotton was quoted a year 
ago at S cents a pound while this 
spring the price has averaged around 11 
Rosin and turpentine both have 
materially risen in prices as compared 
These figures indicate 
that the rural districts as well as Sa- 
vannah are beginning to feel the return- 
ing prosperity. 


cents. 


With last year. 


Retail business has shown an improve- 
ment of from 50 per cent to more than 100 
per cent, and it is a significant fact that 
although there has been a curtailment 
of CWA funds business remains good. 
The reason is people are now more 
optimistic and are spending more money. 

Improvement is reported in real estate 
conditions and better collections. 

With the return of confidence, which 
seems to be steadily growing not only 
in Savannah but throughout its trade 
territory, its citizens are convinced that 
“we have finished reading ‘Bleak House’ 
and are enjoying the first chapter of 
‘Great expectations’.” 
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By 
O. C. Huffman 


President, Continental Can Company, Inc. 


Ir is no longer news 
that business is better. Despite recurring 
moments of weakness which are an in- 
variable aspect of the process of recu- 
peration, some of them seasonal, and 
none of them apparently due to failure 
in the structural foundation, business is 
very much improved. It is now possible 
for business men to feel that if the 
corner has not been turned it has at 
least become possible to look around it, 
or in any event to observe that the rocky 
road along which the nation has been 
traveling does have a turning. Nowhere 
has this been more apparent than in 
the South, a fact which is particularly 
gratifying to a Southerner like myself, 
and one whose business has important 
alignments in the Southern States. 


One need not look beneath the surface 
to discover the improvement that is tak- 
ing place. Florida of course has had an 
exceptional season. But all through the 
South there is an attitude of alertness 
among the people, a direction to the 
steps of the pedestrians on the street, as 
if they were bent on business and knew 


where business was to be done. The 
new roads which have been building 


over the past decade are finding justi- 
fication in the heavier traffic that is 
everywhere discernible, and which like- 
wise justifies the road-widening opera- 
tions and new bridge construction now 
generously under way. The _ railroad 
trains are crowded in a manner that 
hearkens back to the World War days of 
not so blessed memory, but of great in- 
dustry. Out in the farming districts an 
air of well-being is beginning to pervade 
the atmosphere helped no doubt by 
government checks for limiting produc- 
tion, but welcome none the less. And 
over the cities a curtain of smoke sil- 
ently but emphatically announces the re- 
awakening of the industrial South. 
That is the superficial, perhaps too 
colorful picture of the South as it may 
be seen emerging from the depression. 
3ut out of the stream of statistics 
which now enable us to judge the ebb 
and flow of the economic tide one may 


eull facts and figures which seem to 
present an equally optimistic if more 


realistic picture. A number of them have 
impressed me recently. all more or less 
disconnected, but all indicating the im- 
provement in conditions. 
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THE SOUTH RESURGENT 


For instance, the value of crops in the 
South last year was $1,7638,030,000 as 
against $1,143,949,000 in 1982, an in- 
crease of more than 54 per cent. Another 
item testifies that $148,518,870 received 
by thirteen Southern States on 19383 
crop payments represented 52 per cent 
of the total for the United States, al- 
though the farm owners in these States 
number only 36 per cent of the total for 
the country. Southern livestock values 
in 1933 totaled $911,906,000 as against 


$802,408,000 the previous year, an_ in- 
crease of more than 138 per cent. The 


increase in livestock values in the rest 
of the country was less than 4 per cent. 

Only an expert may speak with any 
authority about cotton but my imforma- 
tion is that the income from the 1933 
crop was at least double that of the 
preceeding year, and with the program 
of curtailment now under way the pros- 
pects seem hopeful for a still more sat- 
isfactory price basis and much greater 
returns this year. 

It has been officially estimated that 
payments to Southern farmers from to- 
bacco, cotton, corn-hog and wheat pro- 
grams this year will total $280,280,926, 
while last year this figure amounted only 
to $100,789,679. An _ interesting  side- 
light on Southern agriculture seems to 
support the attitude of those who have 
refused to take a gloomy 
About 75 per cent of farms 


consistently 
view of it. 


in the South are free from mortgage, 
while in the central agricultural belt 


almost one half the total of farms are 
burdened with mortgage indebtedness. 
Furthermore, the average mortgage debt 
is just above $1,600 in the South, while 
in some of the mid-West States the 
average runs almost to $10,000. 

In the commercial field it has been ob- 
served that automobile sales in the 
South last year were 62 per cent ahead 
of 1932. Registration increased in the 
South while there was a decline in the 
rest of the country. Southern assembly 
plants were reported to have had dif- 
ficulty in meeting first quarter deliver- 
ies. That, in itself, speaks volumes, for 
automobiles are not bought unless gen- 
eral business is good. Heavy demand is 
reported for trucks and trailers, a re- 
flection in part of the improvement in 


building, construction and engineering. 
The contracts awarded under’ these 


headings in the first quarter of this vear 
in 16 Southern States amounted to $143,- 
014,000 as compared with $65,559,000 
last year and $52,970,000 in 1932. Inci- 
dentally at the beginning of the second 
quarter there was work pending but not 
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yet contracted for totalling $275,000,000, 

A recent summary of conditions in the 
South Atlantic section noted slight em- 
ployment gains during the early months 
of the year in Delaware and Maryland, 
increased industrial activity in Virginia 
and West Virginia. First quarter de- 
partment store sales in Virginia were 
well above last year. During February 
total factory employment in North Caro- 
lina was 30 per cent above last year’s 
level, with a similar increase in Georgia, 

While there has been some let-down 
since, during the early months of the 
year steel mills in Alabama were run- 
ning at 50 per cent capacity as com- 
pared with 15 per cent last year. 

More enlightening perhaps than these 
isolated items of testimony is a survey 
at the end of the first quarter of busi- 
ness conditions by cities in relation to 
conditions a year ago. It revealed that 
in the South and Southwest business was 
active in 63 out of 67 cities, dull in only 
four. Either seasonal or otherwise, there 
was a slackening tendency at numerous 
points, although in the vast majority of 
cities the trend was still definitely up. 
Business appeared much better by com- 
parison in these Southern cities than in 
135 other cities in the rest of the coun- 
try. 

All of these favorable circumstances 
find reflection in banking statistics. To 
mention one significant item, the Fed- 
eral Reserve Bank of the Fifth (Rich- 
mond) District reported member bank 
deposits on April 11 of $348,923,000 as 
compared with $294,840,000, a year pre- 
vious, Similar figures in the Sixth (At- 
lanta) District were $3,737,748,000 as 
against $2,273.730,000, and the March 
1934 average deposits in the Dallas dis- 
trict were $728,121,000 as compared with 
$602,323 ,000. 

Many factors have entered into the 
economic development of the South in 
recent Years, but two are particularly 
interesting because they represent basic 
changes in the economy of that section 
of the country and I believe have played 
an important part in the rapidity of 
the recovery which is taking place there 
now. One has been the growth of indus- 
try. The South had previously been 
largely content to grow and produce and 
deliver her resources for manufacture 
elsewhere. Now the Southern States are 
studded with plants and factories that 
are converting raw materials into fin- 
ished product, right on the spot, so that 
a complete and fully integrated economic 
structure has been and is being set up. 
It is not necessary to point to the steel 
mills of Alabama, the tobacco factories 

(Continued on page 56) 
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By 
Thomas R. Jones 


ConxsIDERABLE 
progress has been made along all lines 
of business endeavor during the past 
year by Savannah, Ga. This improve- 
ment undoubtedly will compare favor- 
ably with that of any other city of its 
size. 

All the industries of Savannah have 
weathered the depression and have ag- 
gressively demonstrated their ability to 
overcome difficulties and reach out to 
new heights. 

All industries are operating, more peo- 
ple have been given employment and 
payrolls have been generally increased. 

With one of its foremost aims to aid 
in bringing about an improvement in the 
volume of business transacted, the Sa- 


Seaboard Terminals, Savannah Harbor 





vannah Chamber of Commerce has ably 
handled the mass of details under the 
NRA _ regulations affecting large and 
Through its 
campaign of general education of the 


small business concerns. 


public to the tremendous changes in the 
business world, the NRA program was 
put into effect in the most advantageous 
and orderly manner in the local terri- 
tory. 

While many changes were brought 
about in rapid succession, the business 
rallied to the 
cause in giving full cooperation with 
the view of bettering business condi- 
tions in general promoting a better un- 
derstanding among each other and plac- 


interests of Savannah 


Anticipates Further Im- 
provement Within Its 
Trade Territory. 
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Airview Savannah's Business Section 


SAVANNAH HAS WEATHERED 
THE DEPRESSION 


ing business methods on a higher and 
more stable plane. That these efforts 
have accomplished results is a source 
of satisfaction and the entire community 
looks forward to even greater things 
in the future. 

One of the most reliable indexes as to 
general business conditions is freight car 
loadings. In this respect, these figures 
show that Savannah has definitely 
moved forward in the last year. They 
show that in January, 1932, loadings 
in and out of Savannah were 7,804 cars; 
in January, 1933, 7,227 cars and in Jan. 
uary, 1934, the last month for which 
the figures are available. 81,787 cars. 
Ships in foreign and coastwise trade 
visiting Savannah in January, 1932, 
totaled 83; in January, 1933, 92 and in 
January, 1934, 106. Building permits in 
January, 1982, amounted to $14,212; in 
January, 19383, $8,050 and in January, 
1934, $81,268. 

Middling cotton was quoted a year 
ago at 8 cents a pound while this 
spring the price has averaged around 11 
Rosin and turpentine both have 
materially risen in prices as compared 
With last year. These figures indicate 
that the rural districts as well as Sa- 
vannah are beginning to feel the return- 
ing prosperity. 


cents. 


Retail business has shown an improve- 
ment of from 50 per cent to more than 100 
per cent, and it is a significant fact that 
although there has been a curtailment 
of CWA funds business remains good. 
The reason is people are now more 
optimistic and are spending more money. 

Improvement is reported in real estate 
conditions and better collections. 

With the return of confidence, which 
seems to be steadily growing not only 
in Savannah but throughout its trade 
territory, its citizens are convinced that 
“we have finished reading ‘Bleak House’ 
and are enjoying the first chapter of 
‘Great expectations’.” 
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CODE 


By 
Walter S. Tower 


Executive Secretary, American Iron & Steel 
Institute 


Orrratine under 
its code ef fair competition, the Iron and 
Steel Industry has demonstrated beyond 
all question that self-government by a 
great industry is a feasible perform- 
ance. Not that the administration of 
a code for an industry involving so vast 
a range of complex problems is devoid 
of extreme difficulties. It is in the meet- 
ing of these difficulties that the real test 
of self-government comes. 

The administrators of the Steel Code 
are the thirty-two directors of the Amer- 
ican Iron and Steel Institute, and the 
heads or important officers of leading 
steel companies. They have met the test 
imposed upon them through a spirit of 
submerging individual selfish interests 
in favor of decisions and policies for 
the broader good of the industry. 


How successfully this has been done 
is indicated rather impressively by the 
fact that the Steel Code has won the 
approval, in the main, of an overwhelm- 
ing majority of both producers and con- 
sumers of steel products. 

To those aware of realities in the 
Steel Industry, it is a highly curious fact 
that so many persons labor under the 
misconception that competition is absent 
from the Steel Industry and has been 
for many years. As a matter of fact, 
no industry has seen keener and more 
pronounced competition. During the de- 
pression years, this competition reached 
destructive proportions. Leaders of the 
Industry recognized that the price dis- 
criminations and unfair practices which 
were rampant would not only destroy 
the Steel Industry itself but would have 
a seriously disturbing effect upon all in- 
dustry. Accordingly, while the National 
Industrial Recovery Act was still in Con- 
gress and before its passage, the Steel 
Industry was well on with its task of 
devising a code of fair competition. This 
code was one of the first to be adopted 
and approved last August. Naturally, 
some few of those who were benefiting 
from unfair competitive practices now 
find causes for complaint. 


The principles upon which the Steel 
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STEEL UNDER ITS 


Code are founded are four in number, 
as follows: 
Four Basic Principles 


1. Employes are entitled to fair wages, 
a continuance of which is necessary in 


order to sustain. public purchasing 
power. 
2. Available employment should be 


distributed among the largest possible 
number of workers. 


3. In order to perform its distinct obli- 
gation to employes and to stockholders 
and to maintain the integrity of capital 
and investment, the Industry must earn 
a fair and reasonable profit. 


4. To accomplish these ends, it is im- 
portant that secret price cuts, under- 
cover concessions, discriminations, and 
other unfair competitive practices be 
eliminated. 

In short, the Steel Code seeks to es- 
tablish fair methods of conducting the 
Steel Industry in order to secure an 
adequate wage, a proper spread of em- 
ployment, a rate of earning which will 
insure continuous operation and employ- 
ment, and, if and when possible, a fair 
return to stockholders. 


Tangible Benefits 


In the Code, the most tangible bene- 
fits have accrued first to labor. Wages 
have been increased on two occasions 
since the adoption of the Code: in Aug- 
ust last year and at the beginning of 
April this year. These wage increases, 
together with a reduction in hours, have 
resulted in increasing the hourly wage 
rates of steel mill employes 36 per cent 
to a point fully 7 per cent above the 
rate in 1929. 

More than 80,000 men have been add- 
ed to steel mill payrolls over recent 
months. Improved labor conditions have 
increased steel company expenses at the 
rate of more than $70,000,000 annually. 

How is the Steel Industry to support 
this large increase in its cost? Surpluses 
of many companies in the Industry have 
been sadly depleted of recent years. 
During 1933 and 1932, there was a com- 
bined net loss for eleven important pro- 
ducers of steel of about $180,000,000. Ob- 
viously the Industry can only support 
present wage and employment levels 
through greater volume of business and 
an improved price structure. 


General price increases were an- 
nounced early in April for steel prod- 
ucts but these new prices do not become 
effective for any substantial proportion 
of output until the beginning of the 
third quarter. Contrary to general be- 
lief, steel prices suffered serious declines 
during the depression. It is a fact, not 








generally recognized, that tne pust-war 
peak of steel prices came in 1923. There 
was an almost uninterrupted recession 
from that year until the Spring of 1933. 
The advance since then has been sub- 
stantially less than the percentage jp- 
crease in general wholesale commodities, 
Even when the new advances become ef- 
fective, the price level will be no more 
than 16 per cent over that of March 
1933, while general wholesale prices are 
up 25 per cent. Finished steel prices are 
still well below the 1929 level and 2] 
per cent below the peak reached in 1923, 
While it is true that the Code has been 
far from resulting in sharp general ad- 
vances in steel prices, a better underly- 
ing strength in the market structure has 
appeared. The first commercial benefits 
have been in the elimination of under- 
cover price cutting and discriminations 
of various kinds. The inauguration and 
enforcement of a detailed system of rules 
and regulations for fair competition in 
the Industry had the desired result in 
bringing about a condition which is more 
fair and satisfactory than formerly, a- 
like to consumers and to producers. 


Open-Price Provision 


Much furore has been raised about the 
open-price provision of the Steel Code 
and others. Most of this criticism has 
come from persons with no practical 
knowledge of the matters discussed. 

The Steel Industry stands squarely 
upon the open-price provision as set out 
in the Steel Code. The purpose of this 
provision is to eliminate discrimination 
in the selling of steel and it was the 
belief of those who framed the Code that 
such was in harmony with the purpose 
of the National Industrial Recovery Act. 

Without the open-price provision of the 
Steel Code, the Industry would be prac- 
tically helpless in making any effective 
contribution to the recovery effort. 

Open and fair prices for steel prod- 
ucts are not only necessary to support 
the wage level incurred by Code opera- 
tion, but they are also of definite bene- 
fit to fabricators and buyers of steel. 
Users have been benefited by the fact 
that speculation in steel prices has been 
abolished and through the elimination 
of secret rebates and other concessions 
which were formerly prevalent. 


One Price Principle 


Under the Steel Code, there is one 
price principle for all users. As a result 
of this provision, the small user is not 
put at a disadvantage by price conces- 
sions given to a large user in the same 
line. This matter of quantity discounts 
is one of the most mooted points in the 
Code, but the administrators of the Code 
have steadfastly stood against the in- 
troduction of quantity discounts because 

(Continued on page 58) 
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To date $7,000,000 
has been appropriated for Barksdale 
Field, Louisiana, in course of construc- 
tion on the 23,000-acre tract donated 
by the City of Shreveport, to the U. 8. 
Government, for bombing range, ma- 
chine gun range, flying field and hous- 
ing area. Barksdale Field is to be the 
home of the Third Attack Wing of the 
U. S. Air Corps, which consists of Wing 
Headquarters, Pursuit Group, Air Corps 


Troops, and detachments of Medical 
Corps, Quartermaster Corps, Signal 
Corps, Finance and Ordnance. It is the 


largest airport reservation in the world. 

Development of the project is under 
the direction of the Construction Divi- 
sion of the Quartermaster Corps of the 
War Department, Construction activities 
are the direct 
supervision of Captain George E. Lamb, 


going forward under 


Constructing Quartermaster. 


In October, 1932, the Twentieth Pur- 


Housing Facilities at Barksdale Field, La. 






























Photo by U. S. Army Air Corps 
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sult Group was transferred from Mather 
Field, California, to Barksdale Field, at 
which time the post became a link of the 
nation’s chain of air defense. 

Construction began in 193 
been going on continuously for the past 
three years. 

The buildings are of French Colonial 
design, Major structures are of rein- 
forced concrete, curtain walled with tile 
and stuecoed. Homes of commissioned 
and non-commissioned officers are semi- 
fireproof with exterior walls stuccoed and 
with hip roofs covered with tile. 
SCHEDULE 
projects recently 


and has 


Construction completed 


are as follows: 


Barracks, $114,400, W. Murray Werner. 
Shreveport, La.; Landing Field Drainage, 


$78,448, G. J. Roberson Co., Pine Bluff, Ark. ; 


Garage Bldgs., $29,359, Maples Constr. Co., 
Shreveport, La.; Paving and Sidewalks, 
$125,546, Barber Bros. Constr. Co., Baton 


Rouge, La.; Paved Roads, $68,248, Flenniken 
Constr. Co., Shreveport, La.; Barracks, $335,- 
100, Worsham Bros., Knoxville, Tenn.; Hos- 
pital, $223,100, Henry B. Ryan Co., Chicago, 


Ill.; 42 Officers’ Quarters, $504,361, S. & W. 
Constr. Co., Memphis, Tenn.; Q. M. Ware- 
house Add., $17,897, Maples Constr. Co., 
Shreveport, La.: Paved Roads, Take-off 
Runway, $18,700, Flenniken Constr. Co., 
Shreveport, La.: Foundation Bachelor Offi- 
cers’ Quarters, $8,086, W. Murray Werner, 





‘WORLD'S LARGEST AIRPORT 
RESERVATION 


Shreveport, La.; Storm Sewer and Wtr. Ser- 
vice, $26,335, H. A. Forrest, New Orleans, 
La. 

Projects now under construction: 

13 N.C.O. Double Qtrs., $177,708, Landis 
& Young, Bloomington, Ind.; Air Corps Mch. 
Shop & Q. M. Garage unit, Bachelor Offi- 
cers Qtrs. and Comd. Officers’ home, $230,- 
000, Worsham’ bBros., Knoxville, Tenn.; 
-aved streets, parking Areas, side walks, 
$71,141, Flenniken Constr. Co., Shreveport, 
La.; Garage Buildings, $25,900, Maples Con- 
str. Co., Shreveport, La.; Street Lighting, 
$8.500, John T. Maples, Fairbury, Ill.; Elec- 
tric distribution, $9,800, Broome Elec. Co., 
Amarillo, Tex.; 2 Headquarter Bldgs., 34 
Officers’ Quarters, and Officers’ Mess, $549,- 
075, R. P. Farnsworth Co., New Orleans, 
La.; Addition to the Gasoline Fueling Sys- 
tem, $21,316, Aqua System, Inc., New York, 
NN oe 2aved aprons, runways and DPDrain- 
age, $184,747, Flenniken Constr. Co., Shreve- 
port, La.; 2 Double Hangars, $327,492, James 
T. Taylor, Fort Worth, Tex.; 8 Ordnance 
Magazines, $22,000, Worsham Bros., Knox- 
ville, Tenn.; Ordnance Warehouse, $21,700, 
Landis & Young, Bloomington, Ind.; Heat- 
ing for Hangars, $29,700, Joth Plumbing & 
Heating Co., Shreveport, La.; Bakery, $13,- 
195, W. A. MeMicheal, Shreveport, La.; Ex- 
tension of Utilities, $35,000, O’Toole Constr. 
Co., Monroe, La. 

The following are the principal Sub-Con- 
tractors that have done work on this proj- 
ect ; 

Cahn Electric Co., Shreveport, La.; Broome 
Electric Co., Amarillo, Tex.; Joth Plumbing 





& Heating Co., Shreveport, La.; Wallace 
Plumbing & Heating Co., Dallas, Tex.; J. 
A. Redmond Plumbing & Heating, Knox- 
ville, Tenn.; Austin Bros, Structural Steel, 
Dallas, Tex.; Major & Conn, Paint Con- 


tractors, Atlanta, Ga.; Robertson & Rooney 
Plastering, Minneapolis, Minn.; Albert Kare- 
lius, Pasadena, Calif.; Carter Lyons Brick 
Contractor, Memphis, Tenn.; Werner & Sons, 
Rooting Contractors, Memphis, Tenn.; Dixie 
Rooting Co., Monroe, La.; H. H. Bain Sheet 
Metal & Roofing Co., Shreveport, La. 

















$234,716,000 CONTRACTS LET IN 


FIRST FIVE MONTHS 


C. INTRACTS let 
during the first five months of this year 
covering engineering, building and con- 
struction projects undertaken in the six- 
teen Southern states had a total valua- 
tion of $284,716,000, a compilation, based 
on reports published in the MANUFAC- 
TURERS RECORD DAILY CONSTRUCTION 
BULLETIN. The five-month total exceeds 
by 136 per cent the figure of $99,277,000 
representing the value of 
awarded in the corresponding period of 
1933. 


contracts 


During May construction awards in 
the Southern States amounted to $48,- 
471,000, compared with the April total 
of $48,281,000. During the first three 
months of 1934, contracts let for all 
types of engineering and construction 
work in the states from Maryland to 
Texas aggregated 148,014,000, the 
monthly totals being: January, $45,807,- 
000; February, $45,488,000, and March, 
$48,656,000. 

Private building operations in May 
did not reach the high level set in April, 
but the total for this major classifica- 
tion compared favorably with awards 
in the early months of the year. Dur- 
ing May awards for apartment houses 
and hotels, bank and office buildings, 
churches, dwellings and stores totaled 


$2,746,000, compared with the April total 
of $4,517,000. During the first three 
months of 1934 general building awards 
amounted to $7,508,000, the monthly 
totals being as follows: January, $2,551,- 
000; February, $2,011,000, and March, 
$2,946,000. In the five-month period 
private building operations placed under 
contract called for an investment exceed- 
ing $14,771,000. 


In the value of awards, dwelling con- 
struction, represented by a total of $9,- 
054,000, leads private building work. 
Stores, for which contracts totaling 
$2,126,000, were let in the five-month 
period hold second place. Sank and 
office construction involving an expendi- 
ture of $1,492,000, 8% third, followed 
closely by the apartment and hotel total 
of $1,396,000. A pick-up in chureh build- 
ing work is indicated by the award in 
the five-month period of contracts call- 
ing for an outlay of $583,000. 

Residential construction to 
figure prominently in the South in the 
near future as a result of the advance 
toward the “bids asked” stage of sub- 
sistence homestead projects sponsored by 
the Federal Government. 


promises 


Inability to finance renovation and 
repair work and new dwelling construc- 


tion through normal channels—)building 


SOUTHERN CONSTRUCTION ACTIVITY 


May, 1934 


January—May,1934 


Contracts Contracts 
Contracts to be Contracts to be 
Awarded Awarded Awarded Awarded 
General Building 
Apartment and Hotels ......... $ 418,000 $ 307.000 $ 1,396,000 $ 7,707,000 
Association and Fraternal ..... 50,000 174.000 140,000 630.000 
Bank and Ohice ... .6...4.0.6.5 215,000 645,000 1,492,000 1.915,000 
CATCC Sie ee earner area 36,000 425.000 583,000 1,474,000 
SPP OIMNOS bocce She cGaksesewseke:s 1,627,000 857,000 9,034,000 17,358,000 
MHEG Owe ineieee eerie el 400,000 835,000 2.126.000 3.265.000 





$ 2,746,000 $ 


Public Building 

City, County. 
State 

Schools 


Government and 


$ 3.585.000 § 
4,425,000 


3,243,000 $ 14,771,000 $ 32,349,000 


36,730,000 $ 
14.532,000 


36,334,000 
41,722,000 


2.966.000 $ 
2,752,000 





$ 8,010,000 $ 
... $20,646,000 


Roads, Streets and Paving 


Industrial and Engineering Projects 


51,262,000 $ 
98,776,000 $ 


78,056,000 
67,249,000 


5,718,000 $ 
$15,501,000 $ 


Gi 





OMILINE: .uGccseesres aes seues ss $ 431.000 $ 2,867,000 $ 9,106,000 $ 24,582,000 
Filling Stations, Garages, ete. 504,000 253,000 1,204,000 2,181,000 
Pndustranl PAANtS 3... 6.6 .606.%. 11,941,000 16,763,000 31,853,000 94,273,000 
Levees, Revetments, Dikes, ete... 1.035.000 = 2,225,000 11,089,000 9,669,000 
Sewers, Drainage and Waterworks  3.158,000 = 7,290,000 16,655,000 — 62,691,000 

$17,069,000 $29,398,000 $ 69,907,000 $193,396,000 


$48,471,000 


$53,860,000 $234,716,000 $371,050,000 
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and loan associations and savings banks 
has been the major deterrent to a re- 
vival of home-building in volume. 
Whether financing schemes backed by 
the Government will be successful in in- 
fluencing home-building on a large scale 
is problematical. Apparently the plan 


is to offer aid almost exclusively to 
“distressed” home buyers as. the. bill 
terms them or those already granted 


loans by the Home Owners’ Loan Corpo- 
ration. Meanwhile, under the 
prices of building materials have 
mounted steadily and labor costs have 


codes 


approached 1926 levels, thus discourag- 
ing investment in new construction, 
The volume of building work 
undertaken in recent months is decidedly 
encouraging, since it indicates that con- 
ditions in the South have improved and 
is recognized by Store con- 
struction has always been a good bar- 


store 


investors. 


ometer of business conditions. Inde- 
pendent operators are building new 
stores, enlarging existing  establish- 
ments. Chain institutions, too, are in- 


vesting heavily in new locations, build- 
ing entirely new stores, enlarging pres- 
ent and modernizing facilities 
through the installation of the most up- 
to-date types of equipment. Department 
stores’ improvement programs call for 
heavy expenditures for escalators, high 


stores 


speed elevators, air-conditioning systems, 
new lighting units and other items. So 


it is, that in widely scattered sections 
of the South new stores replete with 
every modern facility are under = con- 


struction. 

Public building operations in the first 
five months of this year call for an out- 
lay of $51,262,000, of which $14,552,000 
represented awards for school building 


construction. City, county, government 
and state buildings placed under con- 


tract in the period January to May, in- 
clusive call for an expenditure of but 
$36,730,000. 

Road-building with $98,776,000 in 
awards in the five months’ period heads 
the list of major classifications, with in- 
dustrial and engineering projects in sec- 
ond position with awards totaling $69,- 
907,000. During May contracts let for 
road, street and paving work in the 
South totaled $20,646,000, the highest 
monthly total this year, particularly 
significant in view of the very high level 
at which road lettings have been under- 
taken each month since the fall of 1938. 
Costly bridges are an_ outstanding 


feature of road-building activity in the 
South, calling for unusual engineering 
and 


construction methods. 
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Teletypewriter Service saves money. The 
Hazel Atlas Glass Company says: “Sales costs 
have been reduced.” 


It speeds operations. Kelly-Springfield Tire 

Company says: “It lets us conclude impor- 
tant matters in minutes, which formerly took 
hours or even days.” 

It means satisfied customers. The Republic 

Steel Corporation says: “It enables us to give 
better service to our customers than has ever 
been possible before.” 

It keeps production close to demand. 

The Tubize Chatillon Corporation says: “It 
lets us take advantage of market conditions affect- 
ing commodity prices, and expedite shipments of 


ee ae nee 











supplies, resulting in a reduction of our inventory 
of maintenance stocks.” 

It can be used in every department. The 

Viscose Company says: “We put it in origi- 
nally just to transmit orders. But soon every 
department was using it to save time and insure 
accuracy in handling important matters.” 

It can be custom-fitted to a company’s 

needs. Small companies and large find that 
Teletypewriter Service meets their particular 
requirements as closely as though it had been 
especially designed for them. The local office of 
your Bell Telephone Company will gladly have a 
representative give you full information about it. 
No obligation whatever on your part, of course. 
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Tue operating rate 
of the steel industry early last month 
rose to 61 per cent—two points higher 
than the 1933 peak of 59 per cent—then 
receded, operations in the closing week 
being 60 per cent. Although the general 
trend at the end of May was downward, 
steel heads were encouraged because the 
seasonal recession came about one month 
later than usual. 

What resulted in the rebound in the 
operating rate following a drop of 3 
points from the high figure in May is 
not clear. Some hold that it was due 
largely to a desire to get out steel on 
contracts before plants are forced to 
shutdown in event of strikes. However, 
most steel men take a hopeful view of 
the labor situation, pointing out that 
the revised steel code, which goes into 
effect June 11, grants certain concessions 
to labor. 

The operating rate for May is not ex- 
pected to be maintained, and declines 
are looked for during June and into the 
third quarter. However, the good show- 
ing in May was made in the face of 
sagging production in the automotive 
industry, normal at this season; labor 
troubles; continued drought throughout 
the Central West, and uncertainties as 
to administration policies. An easing 
off in scrap prices—regarded as the 
most sensitive barometer of the trade— 
may portend a decline in the steel op- 
erating rate. 


Encouraging Factors Seen 


On the other hand, decreases in motor 
ear prices put into effect June 1 may so 
stimulate production that buying in vol- 
ume by manufacturers may shortly de- 
velop. Speculative accumulations of un- 
finished and finished products have not 


been appreciable. Various industrial 
building projects—entirely new _ enter- 


prises or expansions of existing plants, 
major bridges of steel and reinforced 
concrete construction, and new buildings 
—Federal and private—to be placed 
under contract shortly call for an appre- 
cable tonnage of steel in the aggregate. 

Moreover, if the operating rate can be 
maintained at about the 50 to 55 per 
cent mark steel heads are agreed that 
most companies will be enabled to earn 
something on their investment. Some 
price concessions may necessarily have 
to be made to stimulate renewed buying. 
Under the code, once prices are fixed 
for a quarter they cannot be advanced, 
but it is possible to lower them. At the 
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moment it is unwise to hazard a predic- 
tion as to price movements, for the trade 
has had no experience with code opera- 
tion in a declining volume of business. 

Complaints against present price levels 
are heard, and it is rumored that some 
of the small producers may yield to the 
pressure of consumers and make con- 
cessions, thereby creating a ‘“buyer’s 
market.” But price advances were es- 
sential in view of labor’s shortened hours 
coupled with basic wage rate increases. 
From the standpoint of the steel pro- 
ducer the higher price levels are unfor- 
tunate when consumers cannot or will 
not pay such prices. 


Wage Rates 7 Per Cent Above 
1929 Level 


Pay rolls in the industry were larger 
by $4,208,000 in April than during the 
preceding month, and employment gained 
11,800. Employment rose to 431,000, of 
which number 392,000 were wage earn- 
ers, or approximately 93 per cent as 
many wage earners as were employed 
at the peak of operations in 1929. 
Moreover, the average hourly earnings 
among wage earners was 64.8 in April, 
compared with 58.9 in the preceding 
month, bringing the current rate to 7 per 
cent above the 1929 wage level. 


Pig Iron Production Shows Sharp 
Increase 


Pig iron production gained sharply last 
month, reaching a new high since April, 
1931. Besides, the output in the five- 
month period this year represented close 
to 150 per cent increase compared with 
production for the like period of the 
preceding year. At the close of May 
five more furnaces were in operation than 


at the beginning of the month. Produc- 
ers anticipate shipments during June 


will show a substantial gain over those 
of the preceding month. 

A pickup in demand for cast iron pipe, 
machinery entering into a variety of in- 
dustries, and a general improvement in 
business are responsible for the increased 
consumption of pig iron. In_ recent 
months PWA grants have been approved 
for scores of sewer and water works 
projects in all parts of the country— 
applications for which have been pend- 
ing for months—thus making it possible 
to award contracts calling for many 
miles of pipe, a large tonnage in the 
aggregate of standard and special cast- 
ings, fire hydrants, pumps, valves and 


MANUFACTURERS RECORD FOR 















































AND METAL MARKET 


the like. Indications are that projects 
of this character will figure prominently 
in near future lettings. 


Small Companies Made Best Financial 
Showing In 1933 


Small, independent companies in the 
steel industry fared better than their 
larger competitors in 1933, a report coy- 
ering 190 firms, representing more than 
90 per cent of the capital invested in 
the industry, released by the American 
Iron & Steel Institute reveals. The re- 
port shows that 57 integrated companies, 
with a total investment of $4,323,000,000, 
had a combined net loss of $64,668,000, 
while 133 companies, with an investment 
of $494,668,000, had combined net earn- 
ings of $51,104,000 for 1933. 

The return on investment for the 133 
small companies amounted to 1.83. per 
cent, while the loss reported by the 57 
large companies was 0.75 per cent. 

Stockholders in the 133 small 
panies, which have only about 10 per 
cent as much capital investment as is 
reported by the group of large com- 
panies, received 54 per cent as much in 
dividends as stockholders of the larger 
companies. These facts, according to 
the Institute, do not bear out assertions 
that have been made that the steel code 
has given an advantage to big producers 
over the small ones in the industry. 


com- 


Bright Outlook In Birmingham District 


Fabricators and manufacturers of iron 
and steel products in the Birmingham 
district are encouraged by the generally 
improved industrial outlook. In addi- 
tion to the business booked during May, 
business in sight calls for cast iron pipe, 
reinforcing steel bars, structural steel, 
plate steel and other shapes, and a vari- 
ety of machinery items. Not only are 
fabricators of the district receiving con- 
tracts for projects put under way in the 
South and Southwest, but from the West 
Coast and the Colorado River develop- 
ment. 

Car building contemplated calls for 
underframes and parts requiring a large 
tonnage of steel. Box cars, to be dou- 
ble sheathed, also call for the use of 
much steel. Meanwhile, rail mills are 
working on backlog orders. 

While cast iron pipe business has not 
been as brisk as anticipated, business 
booked and in sight is sufficient to en- 
courage producers. Other foundries 
melting pig iron report prospects for the 
summer months bright. 
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For CULVERTS and Flumes 


KEYSTONE 


COPPER STEEL 


(AMERICAN) 
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SHEET, AND TIN IN PLATE 
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This alloy material has stood the test of science— 
the test of impartial investigators— 
and the test of time. 
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Engineers, commissioners, sup- 
ervisors, contractors and all who 


CuLVERTS and Flumes are no 
more enduring than materials 



















from which they are made. Can you afford are interested in better roadway construction 
to assume any risk with culvert metals from should be particular to specify Krystonr Cop- 
which a RUST-RESISTING element is absent? per Steel Culverts. Write for literature. 











American Sheet and Tin Plate Company 


GENERAL OFFICES: Frick Building, PITTSBURGH, PA. 








SUBSIDIARY OF UNITED STATES STEEL CORPORATION 


DISTRICT SALES OFFICES: 





- 








CuIcaGo, ILL. - The 208 So. La Salle Street Building DETROIT, MICH. - - General Motors Building - PHILADELPHIA, PA. - . Widener Building 
CINCINNATI, OHIO - - Union Trust Building Houston, TEx. - - Petroleum Building PITTSBURGH, PA. - . Frick Building 
DENvER, CoLo. - - First National Bank Building NEw YORK, N. Y. - - - 71 Broadway St. Louts, Mo. - Mississippi Valley Trust Building 
Pacific Coast Distributors—Columbia Steel Company, San Francisco, California. Export Distriiutors—United States Steel Products Company, New York, N. Y. 
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$383,460,000 Emergency High- 
way Construction 

With an estimated cost of $383,460,000, 
a total of 7,836 emergency construction 
projects of public works highways had 
been advertised for contract, begun by 
day labor employed directly by the high- 
way authorities, or completed, up to May 
26, according to the United States Bu- 
reau of Public Roads. The cost of day 
labor projects included in this total is 
estimated at $27,585,000. Of 7,349 proj- 
ects awarded for construction, 4.991 
were in course of construction on May 
26, and 1,515 had been completed. Work 
under construction, which is estimated 
to cost $285.847,000, was giving regular 
employment to 173,754 men, while work 
under way or completed involved 90 per 
cent of the $400,000,000 provided for 
public works highways under the Na- 
tional Industrial Recovery Act. 




















Completing Emergency Road 
Program 

Nearly 95 per cent of Texas’ $24,000,- 
000 allotment for emergency highway 
construction is involved in work already 
under contract reports Gibb Gilchrist, 
State Highway Engineer. Included in 
the program, and under contract, are 
1.488 miles of grading and bridges, 793 
miles of surfacing and pavement, and 
88 miles of railroad grade separation. 
This involves the direct employment of 
32,000 men, and the maintenance of 128,- 
000 persons, allowing three dependents 
for each wage earner. The work is now 
at its peak, but will slump sharply, it 
is declared, unless an additional appro- 
priation is made by Congress and Texas 
receives another substantial allotment. 
Many important gaps in the road system 
remain to be closed and there are many 
more major projects which could be 
started at once if a new appropriation 
were forthcoming. As road-building is 
regarded as one of the soundest of all 
unemployment relief methods, it is to 
be hoped that Congress will make 
adequate provision for continuing the 
work, 


Highway Association Elects 

Meeting at Tallahassee, Fla., and at- 
tended by approximately 50 representa- 
tives from eleven Georgia and Florida 
cities, the Franklin D. Roosevelt High- 
way Association elected W. B. Haley, of 
Albany, Ga., permanent president. W. T. 
Ndwards, of Jacksonville, Fla., secretary 
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GOOD ROADS AND 
MOTOR TRANSPORT 


of the Gulf Coast Highway Association, 
was named vice-president, and Miss 
Hattie Hardy, of Albany, Ga., secretary- 
treasurer. A resolutions committee was 
elected as follows: George Perkins, Tal- 
lahassee, Fla.: J. A. Davis, Albany, Ga.: 
W. F. Marsh, Pensacola, Fla.: Walter 
Pike, Columbus, Ga., and W. E. Beverley, 
Thomasville, Ga. In 19338, the Georgia 
Legislature routed the proposed highway 
through the cities of Atlanta, Warm 
Springs, Columbus, Albany and Thomas- 
ville. 


State Gasoline Taxes 
Gasoline taxes collected in 1933 yielded 
a revenue to the States of more than 
$319,000,000 as compared with $514,138,- 
000 in 1932, reports the Bureau of Public 


Roads. This does not include tax re- 
turns from the Federal gasoline tax. 


Consumption of gasoline exceeded 14,- 
000,000,000 gallons and was slightly less 
in 1933 than in the previous year. 

There was a noticeable increase in the 
diversion of funds to other than high- 
Way purposes and also an increase in 
funds allocated to local roads. 

State gasoline tax collections in the 
Southern States amounted to $170,902.,- 
000 of which aproximately $110,000,000 
was allocated for road construction and 
maintenance, $43,000,000 for bond pay- 


ments, more than $16,000,000 was 
diverted for other than highway pur- 


poses and about $1,000,000 represented 
collection and administrative costs. 


$1,800,000 Annually For Main- 
tenance West Virginia Secon- 
dary Roads 


For the construction and maintenance 
of the secondary road system of the 
State, the West Virginia Legislature re- 
cently appropriated $1,800,000 annually. 
According to Ernest L. Bailey, Commis- 
sioner, this sum represents possibly one- 
fifth of the total heretofore expended by 
the various counties for this work. In 
view of the fact that maintenance 
tivities must necessarily be limited be- 
‘ause of the restricted appropriation, 
the State has been divided into ten dis- 
tricts, each embracing four to six coun- 
ties, dependent upon area. 

A supply center, as well as a central 


ac- 


point for storage of machinery and 
equipment, has been provided in each 
county. Under lease agreements, the 


State Road Commission is at present 
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using machinery belonging to the county 




















courts, restricting operations to the 
particular county to which the ma- 
chinery belongs. To maintain proper 


maintenance, however, the Commission 
recently purchased $800,000 of modern 
machinery which will be pro-rated with 
practically the same amount of equip- 
ment in each county. 


Completing Road Work In 
Oklahoma 


Oklahoma is one of the few States 
in which road construction in the Fed- 
eral relief program is nearing comple- 
tion. The State has completed 91.57 per 
cent of its $9,216,789 Federal relief high- 
way program, according to Chairman 
H. N. Arnold of the State Highway Com- 
mission, and nine of thirteen projects 
remaining in the program have been 
submitted to the United States Bureau 
of Public Roads with a request for per- 
mission to advertise for bids. Two proj- 
ects, scheduled for award May 29, were 
not considered. The amount of work 
now under contract totals $3,439,413. 


Garage Mechanic Services 


Taxable 

The tax department of West Virginia 
lias ruled that the services of a garage 
mechanie are subject to the two per 
cent consumers’ sales tax, the only item 
exempt in garage service or sales being 
gasoline. It was also ruled by the de- 
partment that services by trucks, moving 
vans or tractors are taxable. 





Maryland Planning Roadside 
Control 


In order to ascertain what Maryland 
may do to control roadside development 
for the protection of its elaborate high- 
Way system, the State Planning Com- 
mission has undertaken a study of what 
other States are doing along this line, 
according to Abel Wolman, Baltimore, 
chairman of the commission. The com- 
mission has been collecting data for sev- 
eral weeks, supplementing the work 
which has been undertaken by a_sub- 
committee headed by Harry D. Williar, 
Jr., chief engineer of the State Roads 
Commission. 

The proposed study was announced in 
reply to a question relating to recent 
proposals for State-owned filling  sta- 
tions along the new Philadelphia road 
which is planned for construction at a 
cost of several millions of dollars. 
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MEANS LOWER COSTS 
ON 8 TYPES OF WORK 


@ Highway Construction @ Stone & Gravel Handling 
@ Clay Digging @ Erection 

@ Highway Maintenance @ Materials Handling 

@ Irrigation & Drainage @ Miscellaneous Excavation 


Speed, mobility, versatility—the Austin 
Convertible Badger has them all. With inter- 
changeable booms it becomes a shovel or any 
one of six types of crane. With wheel-mouniing 
for transport at motor truck speeds, it becomes 
whatever is needed for the next job, no matter 
how far away. The Badger is the handiest tool 
in the contractor's kit of equipment.Send coupon 
for details of miscellaneous jobs at lower costs. 





The Austin-Western Road Machinery Co. 
Home Office: 400 N. Michigan Ave., Chicago, Ill. 


MEMBER 


Pr | 
oo” | 













Branches in Principal Cities 















Cletrac Tractors 
Sold and serviced in 
this territory 
by Austin-Western 


ROAD ROLLERS, CRUSHING & SCREENING PLANTS. SCARIFIERS 
SWEEPERS & SPRINKLERS) ROAD GRADERS, ELEVATING GRADERS 


CHECK ANY 


Bituminous Distributor 
by these points! 


Youll Buy AUSTIN 


@ Careful buying is based on a point-by- 
point comparison of features and perform- 
ance. Nine points are stated here which will 
guide you to a satisfactory choice when you 
consider a Bituminous Distributor. These, in 
our experience, are the best index to good 
practical performance on the road. Our 
knowledge of the Austin Bituminous Distrib- 
utor makes us confident that you will select 
it to meet the nine principal requirements. 
For further details on each of these points, 
send the coupon. 


DRAGS, SHO\ 





















Must handle material of any overcome congealing of cooling 


character. 






2) Must 


material by self-cleaning operating’parts. 














Must apply any desired quan- 





Must load either by gravity or suction. 
tity per sq. yd. 














Must cover any specified Must fit any standard truck or trailer 


width. chassis. 


Must raise material's tempera- Must apply uniformly on each sq. yd. 


ture in tank to desired point. of surface. 





Must heat fast enough to pre- 


The Austin-Western Read Machinery Co. R 
Home Office: 400 N. Michigan Ave., Chicago, Ill. ‘gag 
‘Branches in Principal Cities 









vent lost time. 










Illustration shows Snap-On Spray Bar type. 
Full circulating boot optional. 
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ROAD ROLLERS, CRUSHING & SCREENING PLANTS, SCARIFIERS MOTOR GRADER hee eo 3 PES US DISTRIBUTORS 
SWEEPERS & SPRINKLERS, ROAD GRADERS, ELEVATING GRADERS. DRAGS, SHOE WAGONS, SNOW PLOWS. 
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Automatic Bottom-Dumping 


Semi-Trailer 

The Sanford-Day Iron Works, Inc., 
Knoxville, Tenn., manufacturers of auto- 
matic bottom-dumping rail cars, are 
now producing an Automatic Bottom- 
Dumping Semi-Trailer, with door mech- 
anisms and automatic features the same 
as used on the rail cars. At the dump- 
ing station a simple device at the side 
of the road trips the door latch levers 
automatically as the trailer passes by, 
while another device in the middle of 
the roadway automatically closes the 
doors as the trailer moves along. The 
operation of discharging the load and 
reclosing the doors is accomplished in 
ten or fifteen seconds as the trailer is 
in motion. Where it is desired to oper- 
ate a plurality of units in a train, four- 
wheel type trailers are used. 


ADSCO Piston Ring Expansion 
Joint 

The American District Steam Com- 
pany, North Tonawanda, N. Y., which 
recently put on the market the ADSCO 
Piston Ring Expansion Joint, has de- 
cided to incorporate the piston ring 
feature in its joints for practically all 
pressure standards, instead of the 400- 
pound pressure standard only. 


Diesel Portable Compressors 

Evidencing economy of Diesel power, 
the Gardner-Denver Company, Quincy, 
Ill., is introducing its new Diesel Port- 


able Compressors with a comparative 
fuel test showing savings which may 


run as high as $5.88 a day. These new 
Gardner-Denver Portables are powered 
with the “Caterpillar”. Diesel Engine, 
and in a fuel consumption and fuel-cost 
test, the 360 model operating in com- 
parison with a gasoline portable of the 
same size showed a saving of 67.3 cents 
per hour. Savings on other Gardner- 
Denver Diesel Portable models are said 
to be proportionate. 


Gardner-Denver Compressor 














Steam Locomotive That Burns 
No Fuel 

Wages of a single operator, an occa- 
sional charge of steam from a station- 
ary boiler, and a little oil and grease 
constitute the entire cost of operating 
a steam locomotive built by the Heisler 
Locomotive Works, of Erie, Pa. for the 
Newport Industries, Inc., Pensacola, Fla. 
The locomotive is equipped with a tank 
of electrically-welded construction of 
about three times the capacity of an or- 
dinary locomotive boiler. This tank, 
heavily lagged and jacketed to prevent 
loss of heat, is filled with water to ap- 
proximately four-fifths of capacity. By 
a steam pipe run from a _ stationary 
boiler to a point below the level of the 
water in the tank, the water is heated 








Steam Locomotive 


Fireless 


until the pressure and temperature = in 
the locomotive tank are the same in the 
stationary boiler from which the charge 
is being taken. On the locomotive illus- 
trated. the tank has a working pressure 
of 215 lbs. and was built by Struthers- 
Wells Company, Warren, Pa. 

The locomotive may be charged from 
any stationary boiler carrying a 
sure of 100 lbs. or more, and one charge 
may last from two to ten hours. 


Special Production Saddle For 
Engine Lathes 


To meet production problems in me- 
dium size and small shops, the South 
Bend Lathe Works, South Bend, Ind., 
recently developed a special production 
saddle for use with regular 13-inch, 16- 
inch and 18-inch swing screw cutting pre- 
cision engine lathes. The saddle is called 
the Multiple Tool Base Saddle, designed 
especially for mounting special tool hold- 
ing blocks for multiple tool machine 
work. It is extra heavy with a wide 
dovetail, upon which is mounted a 
slotted table. Multiple tool holding 
blocks may be mounted on this table, 
both front and rear, to obtain the de- 
sired tooling set-up. The saddle is con- 
nected with the automatic longitudinal 
feed and has automatic cross feed. 


pres- 


NEW AND IMPROVED 


" Air-Lode-Carriers'' 


The manufacture and sale of rubber- 
tire replacement assemblies formerly 
designed and sold by E. H. Anderson 
Company of Chicago, have been taken 
over by The LaPlant-Choate Manufac- 
turing Company, of Cedar Rapids, Iowa. 
These units will be known as “<Air-Lode- 





LaPlant-Choate Carrier 


Carriers”, the manufacturers claiming 
that they may be used to replace tracks 
on all types of wagons, and because of 
easier rolling resistance by actual test, 
effect a fuel-saving from the tractors 
hauling them of as high as 385 per cent. 
The rubber replacements mean a con- 
siderable saving in dead weight. The 
units will be sold through regular La- 
Plant-Choate dealers throughout the 
country. 


Oil-Engine-Driven Compressors 

Doubling its line of two-stage, air- 
cooled portable air compressors, Inger- 
soll-Rand Company, New York, now 
offers six sizes with oil-engine drive, as 
well as with gasoline-engine drive. The 
oil engine, known as “Type H”, is a 4- 
cycle, solid-fuel-injection, spark-ignition 
unit combining advantages of both the 
gasoline and Diesel type of engine. The 
six of the two-stage, air-cooled 
portable compressor have capacities, re- 
spectively, of 75, 125, 185, 250, 370 and 
500 cfm, either gasoline or oil-engine 
driven. Both types are described in Bul- 
letin No. 2100. 


sizes 


Type H Oil-Engine Drive 
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Performance Is Proof 


Mr. Smith of the S. Smith Coal Company, 
NESE A Ce) ee 
extremely low upkeep of their LIMA Type 
502. He also mentions the remarkable cable 
economy and the ability of the machine to 
raise or lower the boom while swinging. 


These advantages which are characteristic of 
all LIMAS, are appreciated by crane users. 
Their modern design incorporates every worth- 
while feature that will add to the efficiency 
and life of the machine. 


THE OHIO POWER SHOVEL CO. 
DIVISION LIMA LOCOMOTIVE WORKS INCORPORATED 
Home OFFICE LIMA (O) | LO Mmaanel eZ 


New York Chicago Newark, NJ Seattle loriiryy 
Ottawa, Ont Memphis Vancouver, B.C 
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SHOVELS-DRAGLINES 


CRANES-BACKDIGGERS 
CAPACITIES 
SHOVELS » » % YARD to 124 YARD 
CRANES » » » 12 TON to 30 TON 
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Your Plans ? 


Modern banking requires a study 
and appreciation of changing condi- 
tions which affect present day busi- 
ness. Experience with industries of 
many kinds gives your banker the 
understanding necessary in discussing 
the problems of his customers. 


As the outlook improves, your plans 
for expansion may be taking shape, 
and we will be glad to have you con- 
fer with us. 








FINANCIAL NEWS 
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Deposit Insurance Record 


After six months of operation, the Federal Deposit Insur. 
ance Corporation announces that 14,000 banks are enjoying 
the benefits of deposit insurance and there have been no 
failures. Insured deposits exceed $15,700,000,000, divided 
into 56,000,000 accounts. Taking the first five months of 
each year for ten years from 1923 to 1932, a total of 3,745 
banks failed in the United States. In the 6 months of 
deposit insurance two state banks located in Pennsylvania 
and Illinois have encountered difficulties, but it has not 
been determined whether the amounts insured will reach the 
point of being a claim against the Insurance Corporation 
or not. 


Payment on RFC Advances 


The banks of the country that have borrowed from the 
RFC made a remarkable comeback in payment on the debt. 





Baltimore Commercial Bank 
GWYNN CROWTHER, President 


Baltimore, Maryland 


Member Federal Reserve System 






























Electric Bond and 
Share Company 


Two Rector Street 
New York 





It is announced that 72 per cent of the amount borrowed 
has been repaid. Of further interest is the fact that on loans 
actually disbursed for all purposes by the RFC, amounting 
to $3,189,000,000, payments totaling $1.427,000,000 have been 
made. 


Opportunity for the Treasury 

The point is brought out in financial papers that the 
Treasury Department has a present unusual opportunity to 
transfer a considerable part of its short-term obligations 
into long-term bonds. Maturities of the government in the 
next twelve months will foot up $4,615,000,000. Bank re- 
serves are at a high point and interest rates are low, so that 
the proposition is attractive. Recent Treasury short-term 
hills were sold at the very low figure for interest of 0.06 
per cent per annum. 


Gold Reserves 
Gold assets of the government on May 18 reached the 
tremendous total of $7,756,969,650. On May 10 there was a 
sharp decline, but following that the total ascended rapidly. 
Whether the temporary drop was caused by buying silver 
to build the silver monetary reserve, anticipating action by 
Congress, is not definitely known. 


Government Power Developments 

A matter of great interest to investors in power and 
utility bonds and stocks, is the urging by certain members 
of Congress that the government power program, as pul 
into effect at Muscle Shoals, be extended as rapidly as pos- 
sible into other sections. 

The coal miners’ union and others have registered strenu- 
ous objections to this policy, not only because of its effect 
upon private industry, but the displacement of steam plants 
in the areas involved will, it is believed, throw many coal 
miners out of work. The early adjournment of Congress, 
it is expected, will prevent for the time being further action 
by the government along the lines mentioned. 


Number of Banks 

Since 1921 the 30,812 banks of the country have dwindled 
to 15,370, a decline of 50 per cent. There is now one bank 
for every 8,200 persons, as contrasted with one for every 
3,400 persons in 1921. 














(Continued on page 36) 
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Rate reductions reduce revenues. 
Expenses are increasing due to 
NRA, higher taxes, and the cost of 
government investigations. Con- 
tinuation of this trend will make it 
difficult to earn even operating ex- 
penses and taxes. 

There would have been $12,496,- 
000 more for investors in 1933 if 
the Associated Gas & Electric System 
had received 1928 electric rates, paid 
taxes at the 1926 rate, and 
employees had not been in- 





The Associated Gas and Electric 
Plan of Rearrangement of Debt Capi- 
talization aims to protect investors 
against adverse developments that 

















sured. 





cannot be controlled by management. 

















ANY BANKING TEST 


Manufacturers increase their banking connec- 
tions and check over their present banks when 
increased business makes it necessary to do 


: i so. 
ial Hi oP In considering Richmond, we invite you to 
i | test its oldest, largest bank by your strictest 


‘ 
standards. 


‘ E ik i 
ME t 


| First AND MERCHANTS 
National Bank of Richmond 


JOHN M. MILLER, JR., President 
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The products of 


GROUP 
INSURANCE 


always can be seen. 


Dollars delivered, burdens 
lifted, gratitude expressed. 
Every claim payment leaves 


these favorable impressions. 


We have a booklet 
ready for employers 





THE PRUDENTIAL 
INSURANCE COMPANY OF AMERICA 
EDWARD D. DUFFIELD, President 
HOME OFFICE, NEWARK, N. J. 























FINANCIAL NEWS 


(Continued from page 34) 


Farm Credit Administration 


The Farm Credit Administration attained its first anni. 
versary May 28. It loaned an average of $3,490,000 for each 
and every day of its first year, or a total of $1,273,000,000, 

The Act passed a year ago consolidated all farm lending 
activities of the government in one organization, with princi. 
pal objectives to stop farm mortgage foreclosures and estab. 
lish a low cost credit system for farmers. Under this pro- 
gram 317,000 farm mortgage loans were used by farmers to 
pay old debts. 


Fears of Inflation 


An article in this issue by L. F. Loree, President of the 
Delaware & Hudson Railroad, deals with the harmful effects 
of inflation in other times. This matter of inflation is of the 
importance to every citizen, while sup. 
benefit the debtor class it in 

affects every life insurance 


because 
reality 
policy 


utmost 
posed to 
thrift and 


penalizes 
holder and 


every one who has a savings account or a_ fixed income. 
Stable values are destroyed by it and although it might 


bring a temporary splurge of activity, the cost would haye 
to be met through tribulation later on. While there has been 
improvement in business in the last twelve months, fear of 
inflation will not down and it causes investors to hesitate, 
Some think, in face of the activity we have had and with 
10,000,000 people said to be unemployed, we are not  pro- 
ceeding along the right road to gain the full swing of. busi- 
ness. While we are trying to spend ourselves into a_ state 
of prosperity, fear is expressed that sooner or later we shall 
have to recognize supply and demand, that economics are 
not a matter of artificial boosting but that some of the things 
done will have to be undone before confidence fully returns. 


The Silver Bill 


Boiled down, the Silver Purchase Act contemplates bring- 
ing the metallic base of our currency where 75 per cent of 
it will be gold and 25 per cent silver. There is no doubt 
of the fact that it is inflationary in its purpose, but whether 
it will be carried to a hurtful point depends on how the 
Administration uses the authority given it in the bill. The 
Secretary of the Treasury is authorized to purchase silver at 
home or abroad whenever and upon such terms as may be 


considered advisable, but not above the rate of $1.29 an 
ounce. 3uying must stop when the 25 per cent ratio is 


reached and not more than 50 cents an ounce may be paid 
for silver which was in this country May 1, 1984. 

When the 25 per cent ratio is exceeded, the Administration 
is authorized to sell silver as long as this condition remains. 
Silver certificates are to be issued against silver purchases. 
With the present monetary gold stock at about $7,750,000,000, 
to attain the full aim expressed in the bill it will be neces- 
sary to purchase approximately $2,500,000,000 of silver. De- 
ducting $841,000,000 silver already in use as money, about 
$1,659,000,000 more will have to be acquired to bring about 
the ratio stated above. All estimates of how much would 
have to be bought and the price necessary to be paid will 
vary with the changes taking place while the program is 
being carried out. 


Foreign Bond Defaults 
Foreign bonds to the amount of between five and six billion 
dollars were nominally outstanding in the United States 
March 1, The amount of those in default on interest held 
by American investors, is estimated as being nearly two 
billion dollars. 
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HE rural community — the classic 

‘‘small town’’ of Lewis, Tarkington 
and Twain—faces a new future. Electric 
service and all that electric power and 
light mean to home life, commercial stim- 
ulation and industrial development, have 
carried urban advantages and opportuni 
ties throughout the countryside. 

The small community supplied from in- 
tegrated, interconnected electric trans- 
mission systems today has the ability to 
invite and foster the development of a 
healthy industrial life. It has the ability, 
by virtue of adequate electric resources, 
to capitalize the opportunities presented 
by trends toward industrial decentraliza- 
tion. With an electric service which, in its 
character, quality and reliability, com- 


pares favorably with the largest centers, 


The 


Commonwealth & Southern 
CORPORATION 


LORIZONS 


these communities have the opportunity 
to benefit from industrial expansion or the 
changes arising from economic shifts. 

No overnight outgrowth this—but the 
resultant of long years of plans and policies 
devoted to these aims; studied, measured, 
weighed, engineered for permanence, sta- 
bility, adequacy and economy. 

The human and social values of these 
contributions to American progress far out- 
weigh the intrinsic price of electricity, con- 
sistently lower though its course has been. 

The country has ‘‘come to town’’— 
electric power and light has improved liv- 
ing conditions, cast off the shackles of 
older, costlier methods, lifted burdens of 
human toil and widened the horizon of 
commercial, industrial and community 


opportunity. 
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The New 


WRAL 


Maryland’s Only High Power 
Station 
IS NOW AVAILABLE 
7 DAYS A WEEK— 


Day and,jEvening for 
Spot Broadcasting. 





NEW EQUIPMENT 


NEW LOCATION 





More radio listeners in its high 
grade service area than any other 
eastern station south of Philadelphia 


FREDERICK R. HUBER, Director 
10,000 Watts 


Assoc. N. B. C. 


Baltimore 








WE ARE PLEASED TO ANNOUNCE THAT 


CARROLL B. HUNTRESS 


WHO HAS BEEN SERVING AS 
EXECUTIVE SECRETARY 
OF THE 


NATIONAL COAL ASSOCIATION 


HAS BEEN ELECTED PRESIDENT OF 
APPALACHIAN COALS, INC. 


AS OF MAY THE FIRST 


WE BESPEAK ON HIS BEHALF THE CONTINUATION OF 
YOUR PAST CORDIAL COOPERATIVE RELATION- 
SHIP WITH OUR ORGANIZATION 


APPALACHIAN COALS, INC. 


JAMES D. FRANCIS, PRESIDENT 
Cincinnati, Ohio 
April 30, 1934 
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OVER THE 


EDITOR'S DESK 


THE DARROW COMMITTEE report is not so prominent in the 
press just now and more mature reflection upon it has 
brought doubt as to its importance. Criticism of the NR4 
was met with countercharges of inadequate investigation 
and when its recommendations were studied, the effect of 
the report was minimized because of its advocacy of social. 
istic government. 
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NEW LIFE INSURANCE written for the first four months of 


1984 amounted to $2,895,653,000, an increase of 16.1 per cent 
over the corresponding period of 19385. New ordinary insur. 
ance amounted to $1,898,266,000, a gain of 11.2 per cent: 
industrial insurance $842,397,000, a gain of 19 per cent; and 
group insurance $154,990,000, a gain of 97.6 per cent. over 
the first four months of 1933. 

As stated by the president of the Northwestern Mutual 
Life Insurance Co., American life insurance companies jp 
the past four and a half years of the depression paid ont 
to policy-holders and beneficiaries, in cash, more than $13,00,- 
000,000 and during these same years increased their asset 
more than $3,500,000,000, These payments preserved families 
they saved businesses and investments and they protected 
the public against a greater public relief burden. 


PRESENT AND PLANNED IMPROVEMENTS of the Everglades 
of Florida it is said, will involve the expenditure of $10,000, 
000) of government money. There are supposed to be 3,000,00) 
acres of land which will be available for cultivation, while 
according to the Florida Times-Union only about 30,000 acres 
are now being used for productive purposes. Sugar cane 
accounts for 12,500 acres, winter vegetables about 12,000 
acres and miscellaneous crops for the balance. 

Winter vegetables shipped North from this section reach 
a volume of 30 to 60 carloads daily during the peak of the 
season. 

The Times-Union estimates that this vast tract of land, at 
present largely unused, is capable of feeding the nation from 
November until March. 


AN OFFICIAL OF THE STATE AGRICULTURAL DEPARTMENT OF 
ARKANSAS is authority for the statement that on one planta- 
tion of 23,000 acres—the Banks & Danner plantation—there 
were, under the cotton restriction program, 3.338 acres planted 
to other crops. These acres were planted to clover, wheat, 
oats, Soy-beans, alfalfa and corn. 

There are 600 tenant families to be supplied with food 
and feed crops for 500 mules and 250 hogs. 4,800 acres will 
be planted to cotton. 

The plantation received a check last year for $84,000 for 
cotton destroyed in 19338, 


Price Frxinc under codes reduces salesmanship to a nat 
rower field when the competitive industries are engaged it 
the same line of endeavor with products virtually equal. 
Quality is being stressed as the proper objective of the pur 
chasing agent, but in certain lines of goods, where there is 
very little if any difference of quality or method of mant- 
facture, advertising and salesmanship must take on new 
lines of thought. It may lead to research for improvements 
on the part of more progressive concerns and if this takes 
the form at the same time of economy in production where 
an open price policy is followed, it should lead to the posting 
of lower figures. In any event, salesmanship is being pul! 
upon its mettle. 
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THE GOVERNMENT WILL IZAVE TO SPEND money faster than 
ever before in peace time, according to the United Press, in 
the next thirteen months if all that the President asked for 


in his last budget message is to be used. The total is 
§10,000,000,000, This is summed up as follows: 
Cost of running Government .......... ~ — $2,500,000,000 
Agricultural Adjustment Administration . 1,200,000,000 
Emergency (REC, CWA, TVA, FCA, ete.) — 4,800,000,000 
Unappropriated relief ..............ee0. 2,000,000,000 


$10,000,000,000 


A $5,000,000 CoRPORATION has been formed in Great Britain 
to erect and operate a chain of distillation plants to produce 
gasoline from coal, according to the Commerce Department. 
There will be 20 plants and it will take four months for the 
first one to be started. 

The company back of it hopes to produce approximately 
99,000 gallons of gasoline a day from coal and the experi- 
mental research work, where the process was effected, has 
been carried on with the result of turning out 1,000 gallons 
a day since last September. 


THE DROUGHT IN THE WeEsT has created what some news- 
writers describe as “literally a desert.’”’ There has not been 
so disastrous a spring in 40 years and the great agricultural 
states are “dry as the Sahara.” The effect of the dust 
storms, which brought clouds of dust as far East as Wash- 
ington, are estimated to have carried off billions of pounds 
of top soil with planted grain, and it was calculated that 
as much as 12,000,000 pounds fell in Chicago. In many 
areas it will be impossible to raise crops of any kind this 
year and government relief is being sought. 


THE PENNSYLVANIA RAILROAD reports a material mounting 
volume of traffic from the recent introduction of collection 
and delivery service for less than carload freight. As one 
result, more than $400,000 in new business has been received. 
It was inaugurated in December and the tonnage for collec- 
time represents approxi- 
carload traffic 


tion and delivery at the present 
mately 20 per cent of the total less than 
moved by this road. 

While described as being still in the experimental stage, 
the results obtained indicate the need and demand for such 
a service, which has apparently unlimited possibilities. 

THE NATIONAL ASSOCIATION OF MutTuAL SAVINGS BANKS 
had a very interesting annual conference last month. The 
president, Philip A. Benson, in calling the meeting to order 
declared “we still believe that the least government is the 
best government.” 

was called to the huge figures indicating the 
mutual savings banks—$9,500,000,000 of 
13,500,000 individuals with separate ac- 


Attention 
business done by 
deposits owned by 
counts. 

In the course of his remarks referring to government 
Measures for recovery, he said—‘I am inclined to believe 
that some measures proposed would have been harmful if 
enacted. Others that have been enacted should be modified” 
Regulation of normal business activities, including matters 
Within the scope of private management, enforced disclosure 
of information and matters of like purport, are socialistic 
in trend and will be harmful in effect. 

“What should be the answer of those who own these ac- 
counts to the blatant demagogy of those who speak of de- 
‘apital and transferring wealth from those who 
own it to those whom they vaguely call the debtors? * * * 
Thrift, the creation of wealth, its ownership, in fact all of 
the social and economic progress of the nation, 
upbuilt under the protection of the Federal Constitution.” 


Stroying 


have been 
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PROTECTED 





by Cyclone 


MADE SAFE by the company which has for forty- 
seven years been first with practically every im- 


provement in Chain Link Construction. SUR- 
ROUNDED by Cyclone Chain Link Fence, every 
part of which is controlled from ore to finished 
product by this one company. PROTECTED by the 
factory which has developed a super service in ad- 
vising on any kind of fence problem and throughout 
these forty-seven years has worked on a guarantee 
of customer satisfaction. 

But aside from these features which have given it 
leadership, Cyclone Fence provides protection at a 
surprisingly low cost per year. A cost which is 
very low compared with the cost of a robbery, a fire 
started by some vagrant, loss of time through un- 
welcome visitors, waste of property through pilfer- 
ing, damage due to riots or strikes, or loss of cash 
which may go into one damage suit if an outsider is 
injured on your grounds. 

Your property needs Cyclone Fence protection. 
An accurate estimate will be furnished without obli- 
gation. Address Dept. MR. 


CYCLONE FENCE COMPANY 
General Offices: Waukegan, III. 


Branches in Principal Cities 
SUBSIDIARY OF unre as STATES STEEL CORPORATION 


Pacific Coast Division: 
Standard Fence Company, Oakland, Calif. 


gp oe ta ( See gol 
by Cyclone Fence 


of fence—but fence made exclusively 
Company and identified by this trademark. 


(yclone Fence @ 
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ARE YOU AWARE 





THAT 


OWNERSHIP of the Iron and Steel 
Industry of the United States is 
divided among some _ 500,000 stock- 
holders. During the past 12 years the 
average profit realized on the net in- 
vestment of the companies was 4.3 
per cent. Only seven of 20 leading 
companies showed net earnings in 
1931, and only two in 1932. 


PENDING APPLICATIONS in the 
P. W. A. aggregate more than $4,000,- 
000,600. About o ne-fourth of these 
projects are said to be of a meritori- 
ous character and would be approved 
if funds were available. 


MEMBERSHIP OF TRADE UNIONS 


approximately 4,500,000, or about 138 
per cent of all persons gainfully em- 
ployed. 


STRUCTURAL CLAY PRODUCTS 
output in the South for the first quarter 
of this year was valued in excess of 
$1,100,000. During this period there 
were produced by 123 plants in the 
South 53,751,000 common brick valued 
at $571,000; 79 plants produced 7,563,- 
000 face brick valued at $109,000, and 
25 plants produced more than 1,650,- 
000 vitrified paving brick valued at 
over $36,000. Approximately 55 South- 
ern plants produced more than 15,000 
tons of hollow building tile valued in 
excess of $85,000. 


FEDERAL POWER PROJECTS now 
under way are estimated to call for a 
total expenditure of $196,200,000 to be 
paid for either out of PWA funds or 
by further Congressional authorization, 
PWA allotments for generating and 
distributing plants now total $128,869. 
000, with $104,160,000 to be spent. py 
the Federal Government, and $24,700, 
000 allotted to 50 non-Federal projects, 


SEVEN-TENTHS OF THE AUTo. 
MOBILES in the United States are 
ready for replacement. Of the 20,500, 
000 passenger automobiles registered, 
8,000,000 cars are seven years old, 
5,000,000 are eight years old, and 1,500, 
000 are over ten years old. 


THE SOUTH PRODUCED crops 
valued at more than 43 per cent of the 
country’s total on 34 per cent of the 
country’s crop area harvested last year, 


HOMESTEADS VALUED up to 








averaged about 2,000,000 between 1905 
and 1910, or about 6 per cent of the 


$3,000 are exempted from State taxes 


THE COTTON COMMODITY POOL in Texas under a recent amendment to 


total number of workers. It reached controls 1,944,415 bales of cotton. In its constitution. On the total assessed 
its highest point in 1920 with over addition the Secretary of Agriculture property valuation of $3,764,139,512 in 


5,000,000, or 15 per cent of total has 8,845 bales of 


actual cotton and 1933, this exemption amounted to $566, 


workers. It dropped to an average of 54,300 bales of cotton futures contracts. 022,061, leaving $3,198,117,451 for Statd 
about 4,000,000 between 1922 and 1931, Directly and indirectly, the Govern- taxing purposes. The exemption does 
or 12 percent, reached the low point ment advanced loans of 10 cents a not apply to county and local taxes. 


of about 2,500,000 in 1932 and is now pound on approximately 1,490,000 bales. 


(Continued on page 42) 











- AUTOMATIC ~ 
PUMP CONTROL — 
a oe 


: pumping problems 
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The Level Here Controlled From Here 


The EC&M System of Automatic Pump Control is 
of extreme importance to the engineer or water works 
official in the solution of pumping problems involving 
close regulation of tank-levels or pressures. Through 
the use of this ultra-sensitive and accurate control, 
one or more pumps can be automatically started and 
stopped so as to maintain levels or pressures within 
extremely close range of the maximum working valve 
of a system. As illustrated above, it is not necessary 
to run pilot lines or control wires from the tank to the 
pump house. Let us send you complete information. 





THE ELECTRIC CONTROLLER AND MFG. CO. 
2700 East 79th St., Cleveland, Ohio. 
Gentlemen: 

Please send me Bulletin 1100-A describing EC&M Automatic Pump 
Control for use with........cccoee Volts (a.c. or d.c.) motors. 


DE ccckdcedawsankdeesheensbesuaeseaees Company .occccccccccccccee 
OES Sivounscewsneeees edb OGeSe usd deus bebe Ode WS COSA SNEED EDS SESS 




















OUTSTANDING 
PERFORMANCE! 


Again Myers engineers have triumphed in the 
development and introduction of Myers Centri- 
fugal Pumps. Precision, balance and smooth- 
ness of operation are matters of record. High 
efficiency and absolute dependability are thor- 
oughly established. Performance has been out- 
standing. Users everywhere report complete 
satisfaction. This briefly, is the answer to the 
success of Myers Centrifugal Pumps and their 
rapid acceptance by industry and agriculture the 
country over. 


Our new Centrifugal Pump Catalog, No. CT34, 
is complete with illustrations and descriptions of 
the different styles and sizes in which Myers 
Centrifugal Pumps are now built. If you have 
not received a copy and desire detailed informa- 
tion write us immediately. 





THe F.E,MYERS & BRO. 


ASHLAND, OHIO. 
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impact strength DOUBLED 


A patented improved process of centrifugal 
casting endows Super-de Lavaud pipe with 
physical characteristics which make this new 
pipe radically different from de Lavaud pipe 
as previously produced. There has been a 
fundamental metallurgical change in the metal 
structure. This new pipe is shatter-proofed to 
the extent that impact-resistance has been in- 
creased more than 100 per cent. When tested 
to destruction by hydrostatic pressure it does 
not shatter. It is a tougher, more ductile pipe 
capable of greater deformation without break- 
age. The factor of protection against handling 
hazards from plant to underground has been 
doubled. Send for descriptive booklet. 


UNITED STATES PIPE AND FOUNDRY CO. 
BURLINGTON, N. J. 
Foundries and Sales Offices throughout the United States 


U.S. SUPER-pz LAVAUD 
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| Two years ago our 


research and tech- 
nical staffs found a 
way to accomplish 
the “impossible.”’ 
Super-de Lavaud 
Pipe is cast without 
chill in a metal 
mold. The product 
of this revolution- 
ary process is an un- 
chilled gray iron 
casting with extra- 
ordinary impact- 
resistance. The 
resultant metal 
structure fractures 
non- directionally 
counteracting frag- 
mentation and per- 
mitsanewannealing 
technique still fur- 
ther increasing im- 
pact- resistance. 


PIPE 
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Are You Aware That — 


(Continued from page 40) 


THE SOUTH LEADS all other sec- 
tions of the United States in area of 
commercial forest land, with 191,000,000 
acres or 39 per cent of the total for the 
country. It has about 200,000,000,000 
board feet in merchantable saw timber, 
12 per cent of the nation’s total, ex- 
ceeding all other regions except the 
Pacific Coast. 


RUBBER can be made from guayule, 
golden rod and certain other plants in 
the United States. A tariff of 20 cents 
a pound on rubber would make it pos- 
sible to supply the country’s rubber re- 
quirements and create employment for 
thousands of American workers. 


IRON AND STEEL used in the aver- 
age automobile produced in 1932 rep- 
resented 78 per cent of the weight of 
the car and only $31.40 or 4.6 per cent 
of the retail price. 


AMERICAN FARMERS will receive 
at least $1,000,000,000 in benefit pay- 
ments through the AAA this year. 
Cotton farmers will receive in loans 
and options about $283,000,000; corn 
farmers in excess of $100,000,000; 


wheat $150,000,000; corn-hog $367,000,- 
000; tobacco about $35,000,000, and 
the balance will include other “basic 
commodities,” including peanuts. Divi- 
sion of these governmental expendi- 
tures geographically shows the South 
will receive about $350,000,000, the 
Middle West $640,000,000 and_ the 
Hastern States about $40,000,000. 


WAGE INCREASES in the Steel 
Industry since April 1 added $3,000,000 
monthly to the industry’s payroll. 
Hourly rates are 36 per cent higher 
than in June, 1933. The wage level is 
6 to 7 per cent higher than in the peak 
period of 1929, although prices are be- 
low the post-war high. 


THE CHILD LABOR AMENDMENT 
to the Constitution was ratified in five 
States last December. Since January, 
eight States have voted against ratifi- 
cation. Under the NRA codes now in 
force child labor has been banned. 


GROWING OF CROPS deprives the 
land annually of 4,000,000 tons of nitro- 
gen, 1,500,000 tons of phosphoric acid, 
and 2,300,000 tons of potash. Of these 
removals, we restore annually only 
about 350,000 tons of nitrogen, 800,000 
tons of phosphoric acid, and 370,000 
tons of potash. 


THE FARM ADMINISTRATION 
started the second year with about 
3,000,000 farmers enrolled in produc. 
tion control plans. Marketing agree. 
ments and licensing cover 80,000 dairy 
farmers, 10,800 rice growers and 740,009 
growers of other special crops not 
classified as basic commodities such as 
wheat, cotton, tobacco, and corn and 
hogs. Nearly 36,000,000 acres of pro. 
ductive land have been’ withdrawn 
under contract in the effort to solve 
the problem of surplus farm commod- 


ities. The area in principal crops 
harvested last year was 322,464,000 
acres. 


RAW COTTON EXPORTS for the 
first quarter of this year amounted to 


1,917,913 bales valued at $112,585,806. 
During the same period exports of 
cotton manufacturers were valued at 


$11,256,703 including 60,053,294 square 
yards of cotton cloth valued at $6,402. 
277, the balance being in yarn, thread 
and cotton hosiery. 


DAIRYING is a billion dollar indus. 
try, ranking among the largest in the 
country. Per capita consumption of 
milk in the United States is less than 
one pint a day. It is estimated that 
7,000,000 undernourished children need 


more milk. 
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One 


Largest and Highest 
Water Tank and Tower 


This million gallon 
COLE water 
and tower, the last 
unit in an enlarged 
water supply system 
for Gastonia, N. C., 
is 56 ft. in diameter 
and a full hemisphe- 
rical bottom gives a 
total depth of 62 ft. 


The supporting tow- 
er is composed of 16 
columns and the dis- 
tance from the base 
to top of tank proper 
is 200 ft. 


Particular 
was paid to develop- 
ing an attractive as 


of Country’s 


tank 


ab 
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PRODUCTS 


—WELDED OR RIVETED— 








CHATTANOOGA BOILER & TANK CO. 


CHATTANOOGA, TENN. 


We now manu- 
facture and offer to 
the trade tanks in 
all sizes for pres- 
sure or __ gravity 
work. Also other 
steel equipment of 
either 


WELDED 
OR RIVETED 
CONSTRUCTION 


This applies to field 
as well as_ shop 
built equipment. 


Write us for infor- 
mation and = quota- 
tions. 


oc 








attention 


WATER TANKS 


It’s no unusual fact for a Davis 
Tank to last 25 to 35 years, as hun- 
dreds of southern industrial plants can tes- 
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well as a substantial 
structure. 


Put YOUR problem 
up to OUR Engineer- 
ing Department. 





2 
So go 


R. D. COLE MANUFACTURING CO. 


Established 1854 


New York Office, 


NEWNAN, GA. 5 Beekman St. 

























tify. Cypress need only be outside-painted 
to last indefinitely; keeps water cool and sweet, 
and when Davis-built represents a major 
economy in equipment cost, either 
inside or outside the plant. Ask 
for estimates—any size, shape, 
for any purpose. Our new catalog 
will also be mailed on request. 


G. M. DAVIS & SON 
P. O. Box 5 
Palatka, Fla. 
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HE oldest cast iron water mains in the world, 
by authenticated records, supply the town and 
the parks of Versailles, France. They were installed 
in 1664 by order of Louis XIV and are still func- 
tioning after 270 years of continuous service. The 
first photographs of these oldest existing cast iron 
mains in service underground were recently made 
for The Cast Iron Pipe Research Association, one 
of which is reproduced above without retouching. 
The insert photograph shows a section of the pipe 
in which is cast the initials of the “Sun King”— 
Louis of France. 
Cast iron mains still in use after serving 100 
to 200 years, and longer, have been recently 
uncovered and inspected in England, France, 


270 years old—and still 


in service 






Below is shown a section of the world’s 
oldest cast iron water main at Versailles, 
France, bearing the initials of the great 
“Sun King” —Louis of France. At left is 
shown section of main in underground 
gallery (object at top is part of pho- 
tographer’s lighting equipment). 


Germany and the United States. Taxpayers have 
saved and are saving enormous sums in taxes or 
rates by reason of the long life and low main- 
tenance cost of cast iron underground mains 

The reason for the long life of cast iron pipe 
is its effective resistance to rust. Cast iron is the 
one ferrous metal for water and gas mains, and 
for sewer construction, that will not disintegrate 
from rust. This characteristic makes cast iron 
pipe the most practicable for underground mains 
since rust will not destroy it. 

For further information, address The Cast Iron 
Pipe Research Association, Thomas F. Wolfe, 
Research Engineer, 309 Peoples Gas Building, 
Chicago, Illinois. 


Methods of evaluating bids now in use by engineers 
rate the life of cast iron pipe at 100 years minimum 
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Huntress Heads Appalachian Coals 

Carroll B. Huntress, who has been serv- 
ing as executive secretary of the National 
Coal Association, has been elected president 
of Appalachian Coals, Inc., Cincinnati, Ohio, 
effective May 1. Mr. Huntress succeeds 
James D. Francis, who has been vice-presi- 
dent of the Island Creek Coal Company and 
now has been elected president of that com- 
pany. 


Road Machinery Companies Merge 

Consolidation of the Western Wheeled 
Seraper Company, Aurora, IIl., and the Aus- 
tin Manufacturing Company, Chicago and 
Harvey, IIL, effective July 1, involves two of 
the oldest and best known manufacturing 
companies in the United States. The con- 
solidated company will operate under the 
name of Western-Austin Manufacturing 
Company, with general office at Aurora. The 
Austin-Western Road ‘Machinery Company, 
Chieago, will continue to handle the sales 
of the Western-Austin Manufacturing Com- 
pany. 


Chain Belt Re-opens Houston Office 

The Chain Belt Company, Milwaukee, Wis., 
manufacturers of chains for oil fields and 
other industrial uses, together with a com- 
plete line of construction, sanitation, trans- 
mission, conveying and material handling 
equipment, announces the re-opening of its 
Houston (Texas) office under the direction 
of J. W. Snavely. The office will be located 
at 3118 Harrisburg boulevard, the Company 
also has stocked its REX line of all types 
of roller chains, sprockets, buckets, pillow 
blocks, ete., in its Detroit Warehouse and 
better serve the territory, the Detroit 
office in charge of C. E. Martin has been 
moved to 5169 Martin Avenue, adjacent to 
the warehouse. 


_— 


G-E Contracts Corporation Offices 

The local office in the Martin Brown Build- 
ing, Louisville, Ky., of General Electrie Con- 
tracts Corporation, has been enlarged and 
made ai district oflice, with S. W. Dail, 
formerly local manager, serving as district 
manager, Another new district office has 
been estublished at Fifth and Figueroa 
streets, Los Angeles, Cal., with R .E. Boian, 
as acting manager. 


Enduro Stainless Steel, Toncan Iron 

tailey & Milam, Ine., 27-39 W. Flagler 
street, Miami, Fla., have been appointed 
distributors of Enduro Stainless Steel and 
Tonean Iron by the Republic Steel Cor- 
poration, Youngstown, Ohio, producers of 
these products. 


Commonwealth And Southern Vice-President 

Directors of the Commonwealth and South- 
ern Corporation, New York City, have elect- 
ed William H. Barthold a vice-president and 
director. Mr. Barthold has been connected 
with western operating units of The Com- 
monwealth and Southern System and prede- 
cessor companies for more than thirty years, 
and is now chairman of the board of Cen- 
tral Illinois Light Company, president of 
Southern Indiana Gas and Electric Com- 
pany, vice-president of Consumers Power 
Company and an officer and director in oth- 


er companies. 
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Largest and Smallest Tires Made Same Day 

The largest tire and smallest tire ever 
produced by the Firestone Tire and Rubber 
Company, of Akron, Ohio, were recently 
turned out from the company’s production 
lines on the same day. The former, with 
a 10-inch rim diameter and 20-inch cross 
section, is 16-ply and operates at 45 pounds 
air pressure. It is designed for trailers on 
large excavation and construction projects. 
A trailer equipped with eight of these tires 
will be eapable of carrying a 60-ton load 





over soft or sandy ground. The smallest 
commercial tire made by the company ig g 
tailskid tire 101% inches high, designed for 
Government airplanes. 


District Sales Representative 
A. F. King, formerly with the Buffalo 
and Philadelphia district sales offices of the 
Reading Iron Company, Philadelphia, Pa, 
has been transferred to Boston, Mass., as 
District Sales Representative. He succeeds 
John G. Ross, resigned. 





Industrial Dial Scales.—Condensed Catalog 
No. 7 has been issued by The Kron Co, 
Bridgeport, Conn., describing the company’s 
line of industrial dial scales and illustrating 
various models. 


(Continued on page 46) 











Brown & Co., Inc. REALTORS Chattanooga, Tenn. 


The eyes of the Country are now centered on Chattanooga and the 
Tennessee River Valley. We have for sale or rent, manufacturing sites, 
retail or warehouse sites, in fact land for any purpose. For further in- 
formation write Brown & Co., Inc., 736 Cherry St., Chattanooga, Tenn. 


























Looking 





Florida-ward 


Thousands are looking towards 
Florida because, in the words of the 
late Richard H. Edmonds, ‘“‘they 
realize that Florida possesses a 
variety of resources which make 
possible the widest and most 
profitable diversity of agricul- 
ture and manufactures.” 


Those contemplating a change of 
location should by all means make 


a personal study of Florida. 


For literature of the East Coast 


of Florida—write— 


Model Land Company 


Flagler System 


St. Augustine, Florida 
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A BARRETT ROOF 
for your home 


Your local Barrett Roofer or Distributor can 
sive you expert advice on the condition of 
the roof of your home. If it needs reroofing 
he can show you a variety of roofing mate- 
tials scientifically manufactured to meet 
modern requirements. Though very moder- 
ate in cost, Barrett Mineral-Surfaced Shingles 
me weather-tight, fire-resistant, long-lived 
and beautiful in pattern and color. Write for 
the Barett Shingle booklet. 









When you buy a roof, reputations and service records alone can tell 
you what you want to know. 

Around the unmatched reputation of Barrett Roofs for fire-safety, 
weather-safety and repair-free economy, the unique, country-wide or- 
ganization of Barrett Approved Roofers has been built. These men have 
been selected on the basis of their experience. ability and integrity. 
They are attracted to Barrett by their knowledge of Barrett perform- 
ance and the acceptability of Barrett Roofs. 

When you have a Barrett Roof applied by a Barrett Roofer you 
are assured first-quality materials, correct application and workman- 
ship, upon which Barrett and the roofer will stake their reputations. 

We will gladly send you the name and address of a Barrett Approved 
Roofer located near you. He merits your consideration on any roofing, 


reroofing or waterproofing project. 


THE BARRETT COMPANY, 40 RECTOR STREET, NEW YORK, N. Y. 


2800 S. Sacramento Ave., Chicago, Ill. Birmingham, Ala. 


In Canada: The Barrett Company, Ltd., 5551 St. Hubert St.. Montreal, P. Q. 
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1. NEW PLASTIC 
Although still in the laboratory, a new 
plastic has been developed to a point 
where it should prove of exceptional 
interest to users of cellulose acetate. 


2. STANDARDIZED VARNISH ROSINS 
The method employed in producing 
Hercules Pale Wood Rosins allows chemi- 
cal control and makes these products more 
uniform than ordinary commercial rosins. 
This uniformity enables varnish manufac- 
turers to standardize their products more 
accurately and to maintain better control 
over quality. 


3. ADVANCE IN PAPER CHEMICALS 
The new dry wood rosin size marks adefinite 
step forward in paper makers’ chemicals. 
While possessing the obvious economical 
advantages of any dry size, it overcomes 
the disadvantages which have limited the 
use of other dry sizes. 


4. DISTILLATION DIAGRAM 
A diagram has just been issued which charts 
the process by which 23 of the more impor- 
tant Hercules Steam-distilled Naval Stores 
Products are produced. A limited num- 
ber of charts are available upon request. 


5. ADVANCE IN EXPLOSIVES 
Acombination in one explosive of the water- 
resistance, plasticity, high bulk-strength 
and good fumes possessed by gelatin 
dynamite, with the economy of explosives 
containing a high percentage of ammo- 
nium nitrate, was never successfully at- 
tained until the Gelamites were produced. 


6. FIRE-RESISTANT COATING 
Tornesit, the new chlorinated - rubber, 
resin-like product, is non-flammable and 
stable up to 110°C, It is chemically inert, 
practically odorless, and has been stored 
in tin cans for sixteen months with no 
evidence of corrosion or gas pressure. 
It offers many attractive possibilities in 
the general field of protective coatings. 


7. A POWERFUL SOLVENT 
Solvenol No. | consists chiefly of Dipen- 
tene, but contains also pinene, terpi- 
nene, terpinolene, cymene, and traces of 
terpene alcohols, Its solvent power is 
appreciably greater than that of turpen- 
tine. It has many properties that recom- 
mend it for paint and varnish products. 


8. ALCOHOL SOLUBLE NITROCOTTON 
A special type of nitrocotton has recently 
been developed that is designed for high 
solubility in alcohol. It imparts desirable 
qualities when added to alcohol-soluble 
gums, and resins, and to shellac. 
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More detailed information on any 
of the above subjects may be see 
cured by filling in this coupon. 
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HERCULES POWDER, COMPANY 
INCORPORATED 
Wilmington, Delaware 


| am interested in items numbered: 
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INDUSTRIAL NEWS 


(Continued from page 44) 


Belt Conveyor Idlers.—The C. O. Bartlett 
& Snow Company, Cleveland, Ohio, designers 
and builders of material handling and pro- 
cessing equipment, have issued Bulletin No. 
Belt Conveyor Idlers, presenting a 
description of the most popular 
Bartlett-Snow Belt Idlers, with 
dimensions, prices, engineering 


72 on 
complete 
types of 
tables of 
data, ete. 


Iron Pipe.—Pre- 
a condensed form 
outstanding 


Super DeLavaud Cast 
senting detailed data in 
on what is described as an 
metallurgical discovery—casting pipe with- 
out chill in a metal mold—a new catalog 
has been issued on Super DeLavaud Cast 
Iron Pipe as manufactured by James B. 
Clow & Sons, Chicago, Ill, and National 
Cast Iron Pipe Company, Birmingham, Ala. 


Littleford Highway Equipment.—Littleford 
Cincinnati, Ohio, manufacturers of 
maintenance equipment, have issued 
J-1 on oil burning maintenance 
wood burning maintenance kettles, 
tools and pouring pots, crack and 


Lros., 
road 

Bulletin 
kettles, 
asphalt 
joint fillers. 


Western Road Machinery.—Late literature 
published by the Austin-Western Road Ma- 


chinery Company, Chicago, includes Bulle- 
tin 34-B on the newly designed Western 
Primary Breaker, and Bulletin No. 1582, 
covering the complete line of Austin Dual 


and Single Drive Motor Graders and describ- 


ing in detail distinctive features. Bulletin 
34-C is devoted to Western Contractors 
Equipment. 

Diesel Electric Locomotives.—THe West- 


inghouse Electric and Manufacturing Comp- 
any, East Pittsburgh, Pa., has issued cata- 
log 1994, an S0-page publication, which tells 
about Westinghouse Diesel engines and 15 
standard sizes of diesel electric locomotives. 
It also presents = specifications, outline 
drawings, performance curves, comparative 
operating data, ete., with illustrations show- 
Westinghouse locomotives in service. 


tie 
ing 


“Caterpillar” Elevating Grader. — The 
Caterpillar Tractor Company, Peoria, IL, 
has issued a folder illustrating and deserip. 
ing the ‘Caterpillar’? Power Take-Off Eleyat- 
ing Grader—the power of the tractor pull. 
ing the machine, driving the carrier anq 
operating every working adjustment of plow 
and carrier. 


Bailey Boiler Meters.—The Bailey Meter 
Company, Cleveland, Ohio, has issued Bulle. 
tin No. 45-A, describing the “Savings Ef- 
fected by Bailey Boiler Meters” in 
than 20 typical installations. 


more 


Firing of Boilers. Link-Belt Company, 


Chicago, has issued an interesting book 
“Firing Method Modernized For Protit,” 


giving a comparison of hand firing and ¢on- 
trolled automatic underfeed firing of boilers 
from 10 to 250 B. H. VP. It illustrates in 
graphic and pictorial form such features as 
smoke elimination, uniform temperatures 
and pressures, coal savings, firing efficiency, 


ete. 


ENDURO 18-8 Stainless Steel.—The Re- 
public Steel Corporation, Central Alloy Di- 
Massillon, Ohio, has a 16- 
brochure devoted to 18-8 
Stainless Steel, which presents the latest 
data on that product and = several of the 
more important variations which make up 
the ENDURO 18-8 series of types, including 


released 


ENDURO 


vision, 


page 


ENDURO 18-S-S, IS-S-STI, 18-S-SMQO- and 
18-S-F'M. 
Lava and Alsimag Ceramices.— The Ameri- 


Laval Corporation, Chattanooga, Tenn, 
catalogue, Bulletin 


can 
is distributing a new 
No. 34, illustrating and = deseribing Lava 
and Alsimag made-to-order ceramic parts 
for various industries, including the fields 
of electrical appliance, radio, aviation, auto- 
oil, chemical and textile. 


motive, gas, 


Deming Pumps, Water Systems, Ete.— New 

No. 30, of the Deming Company, 
Ohio, contains 160 pages of subject 
matter liberally illustrated with larger 
photographs and drawings of Deming 
pumps, water systems and auxiliary parts 
and equipment. 


Catalog 
Salem, 
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FIRST POLICY ISSUED 
FEBRUARY 1.1843 


The Mutual Sp 


Insurance Gompany of New York 


pavio #. HOUSTON President 
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FLOATING EQUIPMENT 


Illustration shows large steel Wharf Boat recently 
constructed by Ingalls for the Port of Greenville, 
Miss. The hull is 230' long, 55' beam and 10' deep, 
welded solidly throughout using no rivets whatever. 
The vessel is mounted with a transit shed 48' x 200’, 
provided with grain handling equipment and 
hoisting rigs for operation of an up-to-date river 
terminal. 


Write Ingalls for attractive prices on Steel 
Barges, Scows, Lighters, Pontoons, Dredges and 
commercial boats of all kinds for service on Gulf 
Coast or Inland Waterways. 


The Ingalls lron Works Company 


Main Office and Plants: Birmingham, Ala. 


Eastern Plant: Verona, Pa. (in Pittsburgh Dist.) Branch Sales Offices: 


New York, New Orleans, Tampa 


Assembly Yard and Launching Ways, Mobile, Ala. 











Pumps—Deep-Well Plunger and 
Turbine 
Strainers—and other well supplies 


WATER PRESSURE SYSTEMS 


A. D. COOK, INc. 


Lawrenceburg, Indiana 












WATER FILTERS 


Pressure and Gravity type for Municipal Water Supplies, 
Rayon Manufacturing Plants, Textile Finishing Estab- 
lishments, Raw Water Ice Plants, Laundries, Ete. 


ROBERTS FILTER MANUFACTURING COMPANY 


604 Columbia Avenue Darby, Pennsylvania 








Water Purification Plants 
Any Type—Any Purpose—Any Capacity 


Dry Chemical Feed Machines 
Swimming Pool Filters 


E. W. BACHARACH & CO. 


Rialto Bldg. Kansas City, Mo. 








SAND—GRAVEL—BRICK 
FILTER GRAVEL 


Washed Sand and Gravel for Concrete 
Roads and Buildings 
Filter Gravel, all sizes—Building Bricks 











FRIEND & CO., INC. River St., Petersburg, Va. 
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FROM 


GULFSTEEL 


.... the South’s largest 
independent manufacturer 


of finished steel products 


Witu all operations at 
one big plant, GULFSTEEL is 


in position to make and supply 
you with steel possessing the 
“personality” to fit your indi- 
vidual requirements best. 


Send us your next inquiry, 
and judge this “tailor-made” 
quality for yourself. 





GULF STATES STEEL COMPANY 


BIRMINGHAM, ALABAMA 
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NIRA in Present Form Becomes 
More Impracticable 


THE GEOMETRIC Toon COMPANY 
Machinery and Tools 
New Haven, Conn. 
Epirok MANUFACTURERS REcorRD: 

I thoroughly agree with you that it is 
time for America to express itself 
thoughtfully and fearlessly on the phil- 
ovophy of the “New Deal.” It is 
none too early for American business to 
hegin to think about what must be dene 
with NIRA. Personally, I doubt if it 
can possibly be entirely abandoned. To 
do would politically impossible 
unless on its expiry date unemployment 


also 


SO. be 
no longer exists and a shortage of labor 
is being generally felt. which few people 
helieve will be the case. On the other 
hand, to continue NIRA in its present 
form will, as business gradually returns 
to normal, more and more im- 
possible and impracticable. 

JAMES W. Hook, 

President. 


become 


Disturbing Factors in Industrial 


Recovery 
HARDIE-TyNES MFG. Co. 
Engine Builders 
Compressors, Hoists, Heavy 
hydraulic and special machinery 
Birmingham, Ala, 
Editor MANUFACTURERS RECORD: 

The unsettled conditions, particularly 
the strikes and tentative are 
tending to stop the purchasing by the 
larger corporations and also the smaller 
ones. In addition to this, the workmen 
themselves are probably not producing 
as efficiently as they would if it was 
not for the fact that their mind is dis- 


Castings, 


strikes, 


turbed with conflicting reports. The 
efforts of the American Federation of 


Labor to organize the country undoubted- 
lv is leading to the distortion of lots 
of the news of the day and the true pic- 
ture is not being presented to the work- 
men. 

Things would be dull indeed if it were 
not for some Government contracts. Costs 
of production is increasing rapidly and 
prices are not keeping pace so the spread 
as between cost and selling price is be- 
coming less all the time, which has the 
effect of eliminating profits and _ possi- 
bly causing serious losses in some indus- 
tries. 

If the labor problem could be settled 
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in some such manner as to get the mind 
of the workmen on the job of producing 
effectively, it would be a very big for- 
ward step. 

The South is gravely concerned over 
the efforts on part of some of the NRA, 
our Northern competitors and labor to 
eliminate Southern wage differentials, 
even those existing under 
codes. Some of these questions were dis- 
cussed at the Atlanta meeting of the 
Southern States Industrial Council 
which was largely attended by leading 
industrialists throughout the South. 

R. C. STOBERT 
Vice President and General Manager 


approved 


Safeguard Industry's Rights 

NEW RIVER COAL OPERATORS ASSOCIATION 
Mount Hope, W. Va. 
KEpiron MANUFACTURERS RECORD: 

Your editorial the page of 
your May issue is very fitting. We are, 
without doubt, at a very critical stage 
of the game where, industrial 
enterprises are careful as to their move- 
ments, we may find ourselves in a 
lessening of buying power rather than 
an In fact. that situation is 
already becoming noticeable. 

The imposition of such legislation as 
the Wagner bill and the proposed 30- 
hour Connery bill most certainly takes 


on cover 


unless 


increase, 


from industry its inherent right. It 
breaks down the sovereign State and 
instead of a recovery measure the 


legislative enactment would degenerate 
recovery into reform, and reforms are 
always destructive in their wake, when 
such reforms imperil the tremendous 
investment of business enterprises. We 
must be careful that the New Deal which 
may be the outgrowth of the present 
situation shall not imperil the future of 
industry. 
S. C. Higeins, 
Necretary-Traffic Manager. 


"Sound and Timely" 


LOUISIANA CENTRAL LUMBER Co. 
Manufacturers of Yellow Pine’ Lumber 
(Annual Capacity 100,000,000 feet) 
Clarks, La. 

EpitokR MANUFACTURERS REcorRD: 

read the article on the front 
cover of the May issue of the MaAnv- 
FACTURERS Recorp entitled “Reform vs. 
Recovery” with a great deal of interest. 
It is thoroughly sound and timely. 

C. C. SHEPPARD, 
President and General Manager. 


I have 
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"Enough Experiments" 
FARRELL-BIRMINGHAM CoMPANY, INe, 
Chilled Polis and Heavy Machinery 
Ansonia, Conn. 

Epitor MANUFACTURERS RECORD: 

I read with interest the May issue of 
the MANUFACTURERS REcoRD and want to 
congratulate you on the remarks appear- 
ing on the front cover and the articles 


contained within the magazine. I am 
heartily in sympathy with your edi- 


torial “Knough Experiments.’ 

Material of the type that you are giy- 
ing to your readers will be helpful in 
arousing manufacturers to an expres- 
sion of their demands for those things 
essential for reemployment and recoy- 
ery. Only through aroused public opin- 
ion and the united efforts of those en- 
gaged in industry can we hope to off- 
set many half-baked theories inimical to 
industrial progress. 

IF. R. Hoanrey, 
Vice-President. 


Revival of Durable Goods Indus- 


tries Essential 
LINK-BELT COMPANY 
Chicago 
Eeprron MANUFACTURERS RECORD: 

The May issue of MANUFACTURERS 
Record has been received, and I have 
looked at it with great interest. 

My own thoughts concur so exactly 
with the recent publications of the Du- 
rable Goods Industries Committee, that I 
would refer you to these documents, 
which doubtless are already before you. 
It is my hope that you and other pub- 
lishers will give these thoughts due pub- 
licity. 

GEORGE P. TORRENCE, 
President. 


Re-employment has been blocked in 
the durable goods industries by the dry- 
ing up of the flow of capital into new 
business, intensified by restrictive laws, 
by the limitation of plant capacity under 
some codes and by radical labor's de- 
mands secking to control industry. The 
capital or durable goods industries in 
normal times employ more than 50 per 
cent of all labor engaged in manufac- 
turing in this country. Since the depres- 
sion only 4 per cent of new capital has 
been secured for the making of durable 
goods while in Great Britain nei capital 
for the same industries has risen to 54 
per cent.—Editor, MANUFACTURERS REC- 


ORD. 
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BELMONT |RON WORKS 


PHILADELPHIA NEWYORK EDDYSTONE 
Southern Sales Offices, Charlotte, N. C. 


Engineers . Contractors . Exporters 


STRUCTURAL STEEL 
BUILDINGS AND BRIDGES 
RIVETED-ARC WELDED 


BELMONT INTERLOCKING 
CHANNEL FLOOR 
Write for Catalogue 
Main Office—Philadelphia, Pa. 
New York Office—44 Whitehall St. 














AUSTIN BROTHERS BRIDGE CO. 


Structural Steel and Ornamental Iron 
Bridges, Reinforcing and Guard Fence 


ATLANTA, GEORGIA 
Oakland City Station 








Spree f genre 
TEEL TT) and BRIDGES 


Capactiy 1000 Tons per Month. 3000 Tons in Stock 
Carolina Steel and Iron Company 
The Largest Steel Fabricators in the Carolinas 
Greensboro North Caroline 
Sales Office: 709 Nissen Bldg., Winston-Salem, N. C. 











CONVERSE BRIDGE & STEEL CO. 


Chattanooga, Tennessee 


Structural Steel for all Industrial Structures, 
Buildings and Bridges. 


LARGE STOCK FOR IMMEDIATE SHIPMENT 








Bristol Steel & Iron Works, Inc. 
STRUCTURAL STEEL 
For Bridges, Buildings and All Industrial Purposes 


Steel Plate and Miscellaneous Iron Work 
Complete Stock Shapes, Plates, Sheets and Bars for 
Immediate Shipment 


BRISTOL, VIRGINIA-TENNESSEE 
“SAVE WITH STEEL" 











Snead Architectural Jron THorks 


STRUCTURAL STEEL 
ORNAMENTAL IRON 


LOUISVILLE, KY. 











STEEL PLATE CONSTRUCTION 
TANKS STACKS DREDGE PIPE 


Acid Tanks Digestors Jacketed Tanks Settling Tanks 
Breechings Dryers Molasses Tanks  Standpipes 
ondensers Filters Oil Storage Tanks Stills 

olers Gasoline Tanks Pressure Tanks Vacuum Tanks 


LANCASTER IRON WORKS 


LANCASTER, PA. 
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“GOOD! 


SHIP 1 O'CLOCK 
/ THIS AFTERNOON!” 








































WHEN you decide on ARMCO Sneets 
or Plates, you not only get good iron or 
steel but you get it quickly. There is 
an ARMCO Distributor close by who 
carries complete stocks of all the com- 
monly-used grades; and he is ready to 
ship what you need immediately. ® He 
features INGOT IRON galvanized and 
hot-rolled sheets, but you can get good 
ARMCO steel, too, if it more economi- 
cally meets your needs. ©@ Aside from 
being convenient, you will find it safe, 
sure and reliable to order sheets from 
the ARMCO Distributor. He sells 
ARMCO Products because he wants 
you to get the most for your money. 
e Just give him your order by tele- 
phone or letter. Or, if you have an 
unusual problem, ask him to have one 
of his experienced men stop in and talk 
it over. @ Shall we tell you where 
you can reach the nearest ARMCO 
Distributor? Write us. 


THE AMERICAN ROLLING MILL COMPANY 
Middletown, Ohio 







Executive Offices: 


ARMCO means 


GOOD IRON AND STEEL 














Dangers Confronting 


America 
(Continued from page 18) 


system of freedom of individual initia- 
tive and partially under a system of in- 
creasing government control. One must 
necessarily destroy the other. It is im- 


possible that Industry shall, through 
work and enterprise and faith in the 


future pull the country out of a depres- 
sion at a time when the government is 
constantly increasing its control of that 
its opportun- 
obtained 


and 
system 


Industry, lessening 
ities, The which 
in America since the coming of the first 
on the 
in- 


has 


based 
had 


settler has been 


the individual 


white 


theory that an 


alienable right to work, to engage in 
business, and to conduct that business 
as he saw fit, as long as he obeyed the 


laws which applied to everyone alike. 
The New Deal philosophy brings forth 
the cencept that a man’s right to work 
is not inherent, but comes from the gov- 
therefore may limited 
to thirty hours, or forty hours, or any 
other period it dictates; that a man’s 
right to engage in business is not an in- 


ernment, and be 


herent right, but is a prerogative of the 


State, which the individual can enjoy 
under such rules and regulations as 


the government from time to time pre- 
scribes, even as in the days of Queen 
Elizabeth the right to trade came only 
with the granting of a Charter. 

It is time for businessmen to give 
sober, careful thought to this situation; 
to realize that time spent in buying and 
selling, and managing one’s business, is 
a futile effort, in the face of these con- 
ditions. Economic conditions have been 
routed by political expedience. Business 
conditions such as we have known can- 
not and will not come back until present 


political trends are changed. Business 
must realize that the coming Congres- 
sional elections offer the last hope of 


its revival. 

I am not talking in terms of partisan 
politics. There splendid 
minority in both parties which 
sistently and courageously stood for the 
maintenance of old-fashioned American 
principles. The Honorable Carter Class, 
for years standing high in the councils 
of the Democratic Party, has presented 
statesmanship 


has been a 


has con- 


an inspiring example of 


of the highest order in refusing to 
desert sound principles for party ex- 
pediency. Industry must demand. that 


in this coming election those who aspire 
to represent it, irrespective of the party 
label under which they run, must de- 
clare themselves in unmistakable terms 
as to whether they stand upon, and will 
with, funda- 


vote in accordance those 


mental principles which have been the 
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basis of American life for the last one 
hundred and fifty years. Either the 
American people must repudiate State 
Socialism, or accept its conse- 
quences, and they should make _ their 
decision openly, intelligently, and with 
a full understanding of what they are 
doing. Until this decision is openly 
and definitely made, and unless it is prop- 
erly made, there is no sound reason to ex- 
a real 


else 


pect permanent improvement, or 
emergence from the depression. 


Economics vs. The New 


Deal 


(Continued from page 20) 


an attempt to disregard economic law.— 
to “create” to control supply. 
to fix prices. Regardless of 
mental limitations or human weaknesses, 


demand, 
environ- 


some egotist wishes a “plan.” according 
to his ideal of “social justice.” THe pro- 
ceeds to force it upon others, It may 
work, and it may not—what difference— 
we are experimenting! 

I say that when a “plan” breaks down 
into a series of experiments, it is not a 
plan. I say that “experiment” is 
wise which is not based on experience. 

Real planning is desirable. We need 
much of it. But we must know that it 
must be done by individuals for indi- 
viduals. It be evolutionary, not 
revolutionary. It must devised) by 
experts, in the light of experience: and 
be carried out by education, not coer- 


no 


must 
he 


cion. 
Emergency Angle 


was begotten to “do 
So it is ever “doing 


Deal 
quick. 


New 


The 
something’ 


something’—now for farmers, now for 
organized labor. now for silver mine 
owners—and other “forgotten men.” But 


constantly doing something means doing 
anything! The formula is: Emergency— 
do some- 





do something—new emergency 


thing—an endless chain—a_ perpetual 
emergency. So we are always “on the 
way!” 


Return to Basic Principles 


There are some suggestions concern- 
ing the philosophy and economics which 
should be adopted by any political party 
in opposition to the New Deal. 

The root idea must be a true and real- 
istic concept of the individual—the per- 
son. Neither the rights of the individ- 
ual, nor his obligations, can be forgot- 
ten. Individuals must live’ together 
under government, and government thus 


becomes a symbol of mutual rights and 


obligations. 4ut government is not a 
mere indication of individual obliga- 
tions, or of limitation on individual 


rights. It is also the guarantor of indi- 
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vidual rights, and is itself obligated to 
the individual. 

“Equal opportunity” must be made aq 
reality, not a mere slogan, and be give 
a positive significance. This can pe 
done, not by merely talking of freedom 


from restraint, or by passing laws 
against restraint of trade. It must be 


done by educating individuals in ways 
which will increase their capacities to 
use opportunities, and by affording prae- 


tical opportunities for their develop. 
ment. Many individuals need help and 
guidance. Nor need these be given jn 


any way which will regiment individuals 
or destroy their individualities. To 
make men understand their mutual rela. 
tions and their common dependence upon 
their government, is worlds apart from 
collectivism. 


Competition must be preserved and 
strengthened as a positive force. — This 


cannot be done by prohibitions merely 
against monopoly. Individuals must be 
helped to compete (not to avoid compe- 
tition). Fair rules must be established 
for the competitive game. 
must be neither a policeman nor a die. 
It must give information. advice, 


Government 


tator. 
and leadership. 
A new attitude is thus 
regards tariffs, trusts, and labor unions, 
Along with this, law must 
be recognized as real, and as supplying 


required as 
economic 


guiding principles, insofar as economic 
life is concerned. The must he 
counted. Notions about “creating power”, 
(debt) for capital, 

burdens by _ fiat 
The law of 


costs 


substantiating credit 
and lightening debt 
money, must be abandoned. 
supply and demand must be understood, 


and policies be adjusted thereto. The 
advantages of freedom of exchange 
among men and nations must be real- 
ized. 


But the old political slogans will not 
do—whether Republican or Democratic. 
A mere “counter revolution’, seeking to 
return to the old extreme of materialism 
and to the old negative individualism 
which can be enjoyed only by a few, is 
foredoomed. The new party must stand 
neither for “stand-pat” reaction nor for 
a New Deal. It must stand for a square 
deal, based on a true social philosophy 


and a true Economics. 
To this end, I think, the first step 
should be a great reformation in the 


tests and methods used in selecting polit- 
ical leaders, and government represent: 
executives. The idea of a 
positive and constructive competition 
must be applied first to the selection of 
Unless 


‘tives or 


officials themselves. 
until there is adopted 
of choice which both 
and intelligence in the successful candi 
dates, and some test of tenure which it- 
sures both honesty and efficiency among 
no “Deal”, 


vovernment 
some _ basis 
integrity 


and 
insures 


legislators and executives, 


new or old, can long prevail. 
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These two views show 3,000- 
ton cottonseed tanks which 
we built for the Mississippi 
Cotton Seed Products Com- 
pany at Greenville, Miss. 
They are 70 ft. in dia. and. 
60 ft. high. 








COTTONSEED STORAGE TANKS 


Steel tanks provide an economical means of stor- 
ing cottonseed. Fire hazard is reduced and insur- 
ance costs lowered. The only maintenance re- 


quired is painting every 


few years. Steel tanks 


keep seed in first class condition even during wet 
seasons. Write for quotations. 


CHICAGO BRIDGE & IRON WORKS 


Birmingham ........ 1530 Fiftieth St. North 
el SS eae ree 1208 Burt Bldg. 
READ MEMOUIR UN 5020-0 aide ores aie ha ca 2919 Main Street 
PRR AM 53/2551) S555 saree falals 1611 Thompson Bidg. 
INGW OUI i ssierecen 3313-165 Broadway Bldg. 
@reveland) 2.4.22 2216 Rockefeller Bldg. 


CCAS iacs.s'.-ccceses 2106 Old Colony Bldg. 
Salt PEANCISCO® 2 «.<.0.<.-6:005:3 1040 Rialto Bldg. 
Philadelphia ..1619 ‘1700’ Walnut St. Bldg. 
1D CO) Ca near ericir © 1510 Lafayette Bldg. 
BOS. co cece 1510 Consolidated Gas Bldg. 
FEAUANA) iiss ten ns Skee es Edificio Abreu 402 








CENTRAL-JZE... 


Billets ~ 





for quality 


Laboratory Guidance " 
plus CENTRAL" 
Mechanical Control <aite QUALITY 
plus STEEL 
Expert Supervision 


Plates ~ Sheets ~ 


IN STANDARD 


CENTRAL IRON & STEEL COMPANY...HARRISBURG, PA. 


Flanged and Dished Heads ~~ 


Floor Plates ~ 


AND SPECIAL ANALYSES 


Stampings 

















O R ; O L E GALVANIZED STEEL SHEETS 





Coporiole Copper Bearing Galvanized Steel Sheets 
Corrugated and Formed Roofing Materials 

Hot Rolled and Hot Rolled Annealed Steel Sheets 
Blued Stove Pipe Stock 

Cold Rolled Steel Sheets 

Automobile and Furniture Steel Sheets 


Liberal stocks of galvanized products are maintained at all times. 


Write for our new Differential and Extra Booklet 


THE EASTERN ROLLING MILL COMPANY 


BALTIMORE 


MARYLAND 
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Inflation in France 
(Continued from page 21) 


cept printing-press money at its face 
value, provided that all paper, whether 
mandats or assignats, might pass at its 
real value and that contracts could be 
made in any currency selected by the 
parties; a doctrine, it may be noted, 
adopted by the Supreme Court of the 
United States, in 1868, and still prevail- 
ing unless discarded by the 1933  re- 
pudiation—See Bronson v. Rodes, 7 
Wall., 229. Then, in February, 1797, the 
machinery for producing mandats was 
destroyed, as had shortly before been 
that for printing the assignats and, 
within three months, the 21,000,000,000 
livres of assignats still remaining in 
circulation were made valueless by law. 
It was then provided that two-thirds of 
the National debt should be paid in 
bonds, which the creditors were forced 
to accept, and that the remaining one- 
third should be entered upon a ledger 
and paid at the pleasure of the Govern- 
ment. These bonds speedily fell as the 
printing-press money had fallen and 
France was substantially without money 
and without credit until the accession of 
Napoleon, in 1799, as First Consul. 


Results of Inflation 


The condition of France during this 
period was deplorable. Trade, commerce 


and manufacturing almost ceased. The 
late Andrew D. White, president of 
Cornell University, writing of this 
period, said: 
“|, All this breaking down of the 
manufactures and commerce of the 
nation made fearful inroads on the 


greater fortunes; but upon the lesser. 
and upon the little properties of the 
masses of the nation who relied upon 
their labor, it pressed with intense 
severity. The capitalist could put his 
surplus paper money into the govern- 
ment lands and await results: but the 
men who needed their money from 
day to day suffered the worst of the 
misery There had come a com- 
plete uncertainty as to the future. 
Long before the close of 1791 no one 
knew whether a piece of paper money 


representing a hundred livres would 
a month later, have a_ purchasing 
power of ninety or eighty or sixty 


lirres. The result was that capitalists 
feared to embark their means in 
business. Enterprise received a mortal 
blow. Demand for labor was. still 
further diminished; and here came a 
new cause of calamity: for this un- 
certainty withered all far-reaching 
undertakings. The business of France 
dwindled into a mere living from 
hand to mouth 

“| Nor was there any compensat- 


ing advantage to the mercantile 
classes. The merchant was forced to 
add to his ordinary profit a sum 


sufficient to cover probable or possible 
fluctuations in value, and while prices 
of products thus went higher, the 


wages of labor, owing to the number 
of workmen who were thrown out of 
employment, went lower. 











“But these evils, though great, were 
small compared to those far more 
deep-seated signs of disease which 
now showed themselves throughout 
the country. One of these was the 
obliteration of thrift from the minds 
of the French people. .. .the ordinary 


motives for saving and care dimin- 
ished, and a loose luxury’ spread 


throughout the country. <A still worse 
outgrowth was the increase of specu- 
lation and gambling. ... in the 
country at large there grew a dislike 
of steady labor and a contempt for 
moderate gains and simple living.” 


Price Fixing Failed 


Monetary confusion during the French 
revolution developed inevitably into 
arbitrary price determination. The so- 
‘alled “Law of the Maximum,” advo- 
cated by Robespierre and St. Just, was 
adopted on September 29, 1793. It fixed 
the prices of articles of necessities at 
one-third above their prices in 1790, plus 
transportation at a fixed rate propor- 
tioned to distance, five per cent for 
wholesalers’ profits and ten per cent for 
retailers’ profits. Not even the guillo- 
tine could enforce these prices. Prod- 
ucts of the farms and factories, so far 
as the latter were operated at all, were 
withheld from market; scarcity in- 
creased ; supplies were rationed; dealers 


retired from business and, in spite of 
penalties, forfeitures and executions, 
the attempt at price regulation lasted 
scarcely more than a year. Before de- 


feat was acknowledged, however, the 
Convention provided, in May, 1794. that 
the death penalty should be_ inflicted 
upon any person convicted of “having 
asked, before a bargain was concluded, 


in what money payment was to be 
made.” 
Many authors have undertaken to 


trace the progress of prices during this 
period. In their equivalents in Ameri- 
can dollars, of the period before the 
1933 debasement of United States coin- 
age, a pound of bread sold for S89; a 
bushel of potatoes for $40; a pound of 
candles for $40; a cartload of wood 
for $250; a bushel of flour for $45; a 
pound of sugar for $12.50; a pound of 
soap for $8; a cabbage for $5.50; a pair 
of shoes for $40 and twenty-five eggs 
for S5. : 

Many believe that it is as difficult 
to abandon as it is unwise to enter upon 
a policy of inflation. Napoleon had 
greater vision. At the time of his ac- 
cession the evils here briefly and_ in- 


sufficiently epitomized were at their 


worst. The treasury was empty, gov- 
ernment debt was immense, collection 


of taxes seemed impossible, war was in 
progress on two frontiers and civil war 
in La Vendee. The army was unpaid 
and scareely a day’s expenses could be 
borrowed in any quarter. Yet Napoleon 
boldly declared “I will pay cash or pay 
nothing,’ and he paid cash. Promptly, 
he arranged the assessments, funded the 
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debt, made payments in cash and, from 
that day to Waterloo, France continued 
on a specie basis (with the exception of 
a few days suspension in 1807), and, 
during the whole period of almost cop. 
tinuous warfare, the nation suffered no 


severe financial distress. When the 
financial pressure was hardest and 
printing-press money was again pro. 


posed, Napoleon wrote to his Minister: 
“While I live, I will never resort to 
irredeemable paper.’ In truth, as John 
Sherman saw, and practiced, when the 
United States was confronted by greater 
difficulties than today. “The way to re- 
sume is to resume.” Always and every- 
where, the direct, courageous and honest 
route is the route to economic health 
and public welfare; forever, the route 
of timidity and dishonest repudiation 
is the route to confusion, destruction 
and despair. 


ea] 
Joseph J. Hock 


In the death last month of Joseph J, 
Hock, president of the Arundel Corpora- 
tion of Baltimore, the South and the 
country lost a citizen and a business ex- 
ecutive who will be greatly missed. 

The Arundel Sand and Gravel Co.,, 
from which came the present corpora- 
tion with its widespread and important 
part in American development, was his 
idea. His background was years of ex- 
perience in the industry. 
It often has been remarked that there 
is a romance connected with every great 
enterprise. Certainly there is an ideal- 
ism that and con- 
stantly attempts what the cautious think 
impossible. 


construction 


overcomes obstacles 


Joseph J. Hock deserved success. In- 
defatigable in his work. was never 
satisfied with half-way attempts. What- 
ever was done must be with satisfaction 
to the customer and credit to Arundel. 
And sometimes, or so_ it the 
layman, the risks involved in jobs of 
dredging and and fills that have 
made the enterprise known from = one 
end of the country to the other must be 
tremendous. 

gut such men deny that there is risk. 


he 


seems to 


dams 


They estimate and proceed—always pro- 
ceed. Wind and weather and the rusk 
of water are merely challenges to deter- 
mination that does not falter. 


Elizabeth Dilling, 
Kenilworth, IL, 
Chicago; 


The Red Network; by 
published by the author, 
and 53 West Jackson Boulevard, 
price $1.00. 

This publication, described as “A 
Who’ Who and Handbook of Radicalism 
for Vatriots,’ contains a series of 
articles on communism, pacifism and 
organizations promoting them, and lists 
the reported connection of individuals 
with various organizations and move- 
ments of a radical nature, declared by 
the author to be inimical to the best 
interest of the country. 
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Crescent Spinning Mills Belmont, N. 


THESE COMPANY HOUSES 
RU-BER-OID ROOFED 











HEREVER industry penetrates, the 

known dependability of a RU-BER-OID 
Roof reflects itself in the ever-widening use of 
all RU-BER-OID Building and W eatherproof- 
ing Products. There are built-up roofs for in- 
dustrial buildings, asbestos-cement or asphalt 
shingles and sidings for schools, churches and 
employes’ homes—Newtile for bathroom or 
kitchen, cement waterproofing, industrial 
paints, pipe coverings, etc. Samples and litera- 
ture upon request. Address nearest office. 


The RUBEROID Co. 


ROOFING MANUFACTURERS FOR OVER FORTY YEARS 





Sales Divisions: 

CONTINENTAL ROOFING MILLS--SAFEPACK 
MILLS—-H. F. WATSON MILLS—-ETERNIT MILLS 
Offices and Factories: NEW YORK, N. Y.-— 
CHICAGO, ILL.—MILLIS, MASS.—-ERIE, PA.— 
BALTIMORE, MD.-—MOBILE, ALA. 


Cc, 
select 130,000 square feet of RU-BER 


aa f i / OID “Lock-Down’’ Her Strip Shingles to 
} . Protect the Homes of Their Employes. 
_— 











CREOSOTED TIES, PILING, POLES, 
POSTS, CROSS ARMS, and LUMBER 


WOLMANIZED LUMBER— 
Decay and Termite Proof—Can Be Painted 


Docks for Ocean Vessels 


American Creosote Works, Inc. 


New Orleans, La. 
Atlantic Creosoting Co., Inc. 
Norfolk, Virginia 


Plants at: New Orleans; Winnfield, La.; Loulsville, Miss.; 
Savannah, Ga.; Jackson, Tenn., and Norfolk, Va. 











































A driver who wears 


The 








Why 
AMCRECO PRODUCTS 
puce une life and low 

annual cost 


+: Carefully selected tim- 
ber. 


y a Incipient decay avoided. 


3 Framing before treat- 
e ment. 


Preservative of known 
e value. 


5. Adequate treatment. 


Treatment accurately 
@ timed to proper season- 

ing. 

Unequalled facilities and 
e personnel of the leading 

producer. 








8 to 20 Times LonceER LIFE FOR 
POLES Your LUMBER AND TIMBER 
TIES Wood products that are pressure-treated with 
ZMA or Creosote have a life of from 8 to 20 
POSTS times that of unpreserved lumber. Once treated 
in this way in Eppinger & Russell Co.’s pre- 
PILING serving plants, construction lumber and timber 
are permanently immune to dry rot, decay and 
CROSS termite attack. 
ARMS ZMA treated woods are clean and odorless, 
Cc without any discolorations, and can be painted 
ROSS or stained any desired color. Complete infor- 
TIES mation on request. 
LUMBER PRESSURE TREATING PLANTS 
Jacksonville, Fla.—Long Island City, N. Y. 











EppiNGER & Russeit C2 


84 Eighth Ave. NEW YORK CITY Sasone 
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“gill still be © 


out no bridges 


—FJEF 


present generation of drivers 


wants—and is getting—a lot of high- 
way construction, covered by emer- 


gency financing. We cannot 
forget that the next genera- 
tion will want—and ought to 
have—service from the im- 
provements whose cost they 
must finish paying. 


For highway bridges (and 
many other types of present 
emergency construction) Am- 
CreCo timber and piles de- 
serve selection because their 
record of long life and trouble- 
free service assures fair play 
for future taxpayers. 






AMERICAN CREOSOTING COMPANY. 
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COLONIAL 
CREOSOTING 
COMPANY 


IMCORPORATEO 





~~ INCORPORATED 
GEORGIA 
CREOSOTING 
COMPANY 
INCORPORATED 


LOUISVILLE — KENTUCKY 








Tupelo Building for Future 





































Tereno. the chief 
city in Lee County in the northeastern 
section of Mississippi, has received 
nation-wide attention because it was the 
first community to contract for TVA 
power. Located in the center of a rich 
agricultural region, it has had a steady 
growth in manufacturing utilizing avail- 
able raw materials for woodworking, 
textile, paper, ceramic, dairying and 
other enterprises. 

It has an adequate water supply with 
special rates given to extra large indus- 
trial users of water. Transportation is 
furnished by two trunk lines: the St. 
Louis and San Francisco and Mobile 
and Ohio railroads. Two main highways 
intersect at Tupelo: U. S. Highway No. 
45, the main thoroughfare between Chi- 
eago and the Gulf; U. S. Highway No. 
78, an important traffic artery. Passen- 
ger service as well as public trucking 
service is available. 

The Tupelo Chamber of Commerce, 
in citing the advantages that the city 
has to offer industry. calls attention to 
the benefits of liberal corporation laws. 
five-vear exemption from State, county 
and municipal taxes, low cost Goustruc- 
tion, congenial climate and a rapidly in- 


creasing consuming population. These, 
among other advantages, have enabled 
the city to make industrial progress, and 


with the securing of government power 


at low cost it is inviting the establish- 
ment of plants. 

Electric energy is available from the 
TVA distributed through the municipally 
owned system. The schedule of rates 
as given by the Chamber of Commerce 
is as follows: 

sasic Industrial Rate—Demand Charge: 

$1.00 per kilowatt per month. 


Demand—Maximum — integrated 
minute period. 


thirty 


Energy Charge: 

First 10,000 kwh. per month at 10 mills 
per kwh. 

Next 25,000 kwh. per month at 6 mills 
per kwh. 

Next 65,000 kwh. per month at 4 mills 
per kwh. 

Next 400,000 kwh. per month at 38 mills 
per kwh. 

Over 500,000 kwh. per month at 2.5 mills 
per kwh. 
Minimum Monthly Bill: 

$1.00 per kilowatt of maximum demand, 
but in no case shall the maximum de- 
mand for billing purposes be taken at 
less than 60° per cent of the maximum 
monthly demand billed during the = pre- 
ceding 12 consecutive months period. 

Service taken under the Small Power 
Rate will be subjected to minimum bill 
prescribed for commercial customers. 
Surcharge: 

3asie rate (including small power rate) 
subject to a surcharge, initially established 


by Municipality and modified from time 
to time as net revenues Improve of 19 
per cent. 

Surcharge to take the form of straight 
percentage added to customers. bills, 


Standard Residential Rate: 
First 50 kwh. per month at 8¢ per kwh, 
Next 150 kwh. per month at 2e per kwh, 
Next 200 kwh. per month at le per kwh, 
Over 400 kwh. per month at 4 mills per 

kwh. 

Minimum Monthly Bill: 

5 ampere meter—25 kwh. $0.75. 

15 ampere meter—33 1/3 kwh. $1.00. 

3.0 ampere meter—50 kwh. $1.50. 


Pittsburgh Plate Glass Company 
Stockholders 


At the end of the first quarter of 1934, 
there were 5,081) stockholders of the Pitts- 
burgh Plate Glass Company, 42.) per cent 
of whom were women, or 2,122, owning 19 
per cent of the total number of shares out- 
standing. Of the total number of stoek- 
holders, 45 per cent were men, who owned 
25 per cent of the outstanding stock. Trust 
companies and estates own 49 per cent. of 
the stock, the largest stockholding interest 
being the Piteairn Company of Phila- 
delIphia, which owns approximately 3314 per 
cent of the total number of shares out- 
standing. This manages the 
affairs and investments of the late John 
Piteairn, formerly chairman of the board of 
Pittsburgh Plate Company. The 
total number of shares outstanding of the 
company is 2,172,516. 


company 
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OUNT AIRY GRANITE 


Peerless Beauty 
and Strength 


THE NORTH CAROLINA GRANITE CORP’N. 
Mount Airy, N.C. 


Red Shale Face Brick 


Smooth and Rough Textures 
Finest Quality—Finest Color 
Fire-flashed—Wide Range of Color 


Plainville Brick Company, Inc., Plainville, Ga. 











FIRE CLAY, SEWER PIPE, FLUE 
LINERS and WALL COPING 


Write for Catalogue and Discounts 


Owensboro Sewer Pipe Co. Owensboro, Ky. 
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| THE GEORGIA MARBLE COMPANY 
4 Producers and Manufacturers of 
GEORGIA MARBLE 


TATE, GEORGIA 


Atlanta: Chicago: Cleveland -Dallas-New York = 
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SEWER PIPE 


DRAIN TILE 
WALL COPING 





CULVERT PIPE 


METER BOXES 
We solicit your inquiries 


LEE CLAY PRODUCTS COMPANY 
CLEARFIELD, Rowan County KENTUCKY 


FLUE LINING 
SEPTIC TANKS 
FIRE BRICK 
GRATE BACKS 
FIRE CLAY 















BLOCK 


Northern Hard Rock Maple Flooring 


Holt Hardwood Co., Oconto, Wis. 


MEMBERS OF MAPLE FLOORING MANUFACTURERS ASSOCIATION 


STRIP 
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MODERNIZE wit « 
CUTLER MAIL CHUTE 


Expected as a matter 
of course in the mod- 
ern office building or 
apartment. 





lt guarantees to the ten- 
ant up-to-date service 
and saves the owner 
its cost in reduced 
elevator operation. 


Full information, details, specifications 
and estimates on request. 


CUTLER MAIL CHUTE CO. 


General Offices and Factory 


ROCHESTER, N.Y. 
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Development of Shannon & Luchs Construction Co., at Washington, D. C. 


1ll walls stained with Cabot’s Creosote Shingle and Wood Stains. 


For Economical Renewal 


Housing developments and groups of company 
houses may be quickly and cheaply renewed with 
Cabot’s Creosote Shingle and Wood Stains. Low 
in first cost, easily and quickly applied, these Stains 
greatly improve appearance and the genuine Creo- 
sote preserves the life of shingles and siding. Write 
us for further information using coupon below. 


Cabot’s 


Creosote Shingle and Wood 
Stains 


Samuel Cabot Inc., 141 Milk Street, Boston, Mass. 


Gentlemen: Please send me full information on Cabot’s Creosote 


Shingle and Wood Stains. 


Name 


Address 


eee rarr rene meee cee cteerete cece ladel ata vaperanene ates ah aia. MR-6-34 
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NOWS THE TIME 
fo instal/ 


MONEY-SAVING PIPE 


















Engineers and contrac- 
tors can protit by econ- 
omy in installation—the 
owner profits by long, 


trouble-free service 


he contractor will save time and 
money for himself by working 
with NATIONAL Pipe. Threading, 
cutting, installing, tightening up, and 
final inspection are so quickly accom- 
plished with this exceptionally well 
made, smoothly finished pipe that the 
immediate gain is very clear. 
The property owner's interest will be 
served because of the extra tight, extra 
secure, extra durable job that results 
when NATIONAL Pipe is installed. 


Reputation, good will, and a 








profitable business may be ex- 


Check these IO 
outstanding ad- 
vantages of 


NATIONAL PIPE 


pected to grow up where such 
materials are combined with 
sound workmanship. Make 
NATIONAL Pipe your standby. 


Produced with unrivaled facil- 1. Completely uniform. 
ities by the largest manufacturer |} 7 °”"8 aemeae 
of wrought pipe in the world. aman 
- Aa 4. Flanges readily. 
Meetsall standard specifications. |] 5 Cui; and bends well. 
Recognized everywhere as— 6. Sound joints 
America’s Standard Wrought Pipe 7. —_— in copper- 
8. Scale-free. 


NATIONAL TUBE COMPANY 
Subsidiary of 
United States Steel Corporation 


Pittsburgh, Pa. 


9. Spellerized. 


. Rigidly tested and 
inspected. 


ond 
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NATIONAL PIPE 


OPPORTUNITIES IN THE SOUTHEAST 


In regretfully being compelled to 
decline a request from George R. 
Hilty, general chairman, to address 
the Southeastern Advertising and 
Publicity Conference at Miami, Fla., 
May 28, the Editor of the MANv- 
FACTURERS ReEcorp replied as_ fol- 
lows: 


Tu ERE 
never has been a time in the history of 
Southern development when the South 
could, with equal assurance and certain- 
ty of results, place before America and 
the world its outstanding opportunities. 

In the Southeastern States particular- 
ly, these opportunities, based on the vast 
resources developed and undeveloped, are 
awaiting men of vision and _ initiative 
to turn them into accomplishments. 

Under the general geographical desig- 
nation of the Southeast, may properly be 
included the eleven States from Mary- 
land to Mississippi. They have un- 
matched natural advantages of mild cli- 
mate and adequate rainfall, fertile soil, 
abundant forests of hard and soft wood 
timber, and great mineral deposits. 
These States are strategically located 
between the great consuming markets of 
the North and West, and the growing 
markets in the Latin American countries 
to the South. Adequate port facilities 
joined by rail lines to all the great dis- 
tributing centers of the country afford 
a connecting link to South America and 
Europe. With an established Pan-Amer- 
ican air service the Southeast offers 
quick transportation and communication 
as an incentive to closer trade relation- 
ships leading to greater business develop- 
ment with Central and South America. 

Within the Southeast reside 25,000,000 
people. Aside from their agricultural 
productive capacity of more than $1,600,- 
000,000 under depression prices, includ- 
ing cotton and principal food and feed 
crops of the nation, they have produced 
manufactured goods valued at from §4,- 
600,000,000 in depression times to more 
than $7,000,000,000 in boom years. 

These industries of the Southeast, 
utilizing farm and forest raw materials. 
minerals and clays: so abundant in this 
section, offer a great variety of output 
and are capable of further expansion 
to meet the needs of potential markets 
in other of the United States 
and in foreign countries. 

Within the Southeast are some of the 
largest plants of their kind in the Unit- 
ed States and the world. 

Yithin this area is one of the world’s 
greatest clay belts for supplying refrac- 
tory products of every description. 

Within this area are coal and iron 
deposits. limestone, bauxite. phosphate 
rock, feldspar, and many other minerals 


probably 


sections 


56 


that have been developed and are avail- 
able for further development affording 
an opportunity for increasing the wealth 
of the South and the nation. 

Within this area are vast forest re- 
sources which are just becoming to be 
appreciated as to their ultimate utiliza- 
tion and value as a source for cellulose. 
Recent developments in the making of 
white paper from Southern pines indi- 
cate that the South can supply the paper 
needs of the United States. This section, 
now the country’s largest producer of 
kraft paper, is destined to become the 
paper manufacturing center of the coun- 
try. It will mark the next great indus- 
trial movement in the South similar to 
its development of textile manufactur- 
ing, furniture making, shoes, iron and 
steel and aluminum plate. 

Within this area is one of the great 
agricultural regions of the country. AS 
60 per cent of all manufacturing is de- 
pendent upon agriculture for its raw ma- 
terials, the Southeast has the capacity 
to supply food processing plants of every 
description as well as other plants util- 
izing the products of the farms and for- 
ests. 

The sixteen Southern States annually 
spend approximately $1.000,000,000 for 
food and feed produced elsewhere. It 
‘an supply practically all of this and the 
development of food manufacturing en- 
terprises is one of the opportunities in 
this section for investment. 

Leading chemical engineers of the 
country predict that the South will be- 
come the center of chemical manufac- 
turing. Other authorities see this sec- 
tion advancing industrially to even 
greater extent than the accomplishments 
of the past twenty yvears when it sur- 
passed the expectations of those who 
saw it become the dominant cotton man- 
ufacturing region of the United States. 
In fact. the country is looking to the 
South for its next forward movement. 
The Southeast will play its part in this 
march of progress because it has the raw 
materials, power and transportation fa- 
cilities for tremendous industrial expan- 
sion. 

In this period of world recovery, the 
Southeast and the entire South have 
their greatest opportunity. 


The South Resurgent 


(Continued from page 22) 

of Virginia, North Carolina and Ken- 
tucky, the oil refineries in the South- 
west, or the textile mills that span the 
cotton belt. Industrialization is every- 
where apparent. 

The other factor is the diversification 
practiced in the new agricultural South. 


Cotton, the ancient heritage, remains 
paramount, and with tobacco accounts 
for the vast bulk of farming income, 
But the expansion of many other crops 
in recent years would seem to be a de. 
velopment of prime importance. This has 
been specially apparent to one associated 
as I am with the canning industry. 

While Southern growers have utilized 
modern’ refrigeration and improved 
transportation and distribution facilj- 
ties to find an enlarged market in the 
North for out-of-season and pre-season 
fresh vegetables, they have also taken 
advantage of the special soil and crop 
condition which make many parts of the 
South ideal for the growth of canning 
crops. For instance, in 1929, the last 
year for which complete United States 
census figures are available, in 15 South- 
ern States vegetables, fruit and sea foods 
were canned to a value in excess of $75,- 
000,000, as compared with production 
just above $56,000,000 ten years previous. 
These products included beans, carrots, 
corn, greens, kraut, peas, pimientos, spin- 
ach, succotash, sweet potatoes, pickles, 
tomatoes, apples, blackberries, grape- 
fruit, peaches and pears, clams, oysters, 
shrimp, shad and turtle. 

The industrial aspect of this particu- 
lar agricultural fact is that all of this 
produce was canned within a few miles 
of where it was grown. The most re- 
cent reports of the Bureau of the Census 
revealed 902 canneries in 15 Southern 
States in 1929, With 695 
two years earlier. My own company now 
has can manufacturing plants at Balti- 
more, Hurlock, Md., Roanoke, Va., Bed- 
ford, Va., Wheeling, Memphis, Jackson- 
ville, New Orleans, Harvey, La., where 
the plant was recently rebuilt and 
greatly enlarged and Houston where a 
new plant has just been completed. 

The canning industry thus illustrates 
both of the factors mentioned, the diver- 
sification of crops, and the growth and 
diversification of industry. To me they 
indicative of the new South that 
is building a sounder economy which 
must ultimately reflect itself in every 
field of enterprise. 


as compared 


seem 


Telling About Tupelo 


COMMERCE 
Tupelo, Miss. 
Kprror MANUFACTURERS RECORD: 

We are in receipt of the copies of the 
May issue of the MaNnuractrurers REc- 
orD in which our advertisement appeared 
and we are very much pleased with the 
set-up that you gave us, as well as the 
position. We wish to congratulate you 
upon this have found it 
very interesting and feel quite sure that 
we have made no mistake in selecting 
your publication as a medium in which 
to tell the story of Tupelo. 

F. A. HENDERSON, Secretary. 


TUPELO CHAMBEG OF 


issue, as we 


MANUFACTURERS RECORD FOR 
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WESTERN POWER WHEELERS CAN HANDLE 
THE WHOLE JOB 


Exceptional speed in loading and dumping, ability to han- 
dle almost any material except rock, and adaptability to 
either long or short haul work make the Western Power 
Wheeler one of the best units a grading contractor can 
own. 

A train of four of the 2-yard units carries from 8 to 10 cu. 
yds. of material each trip. It loads itself, transports the 
joad and spreads it. No other loading or hauling equip- 
ment is needed. 


Write for Bulletin 33-BM for complete details. 























































The Western Power Wheeler is built in 1% and 2 


Western Wheeled Scraper Company oS gocor 
AURORA, ILLINOIS, U. S. A. 


J‘ 4 Making a 6- to 8-foot cut with Western Power Wheelers 










"GREAT DANE” TRAILERS 
Are Built to GIVE pa | 


Service, Not to 
Require IT 











d 
Dragline types—for every need .. . rch- 
Girder Trailers from 5 to 60 tons capacity. 
Write for descriptive bulletins. 








Tne WeLLMAN ENGINEERING Go. THE INC. LATHROP AVE., 
7003 Central Avenue, Cleveland, Ohio Steel Products Co. SAVANNAH, GA. 














“It’s the payload that pays’’—Increase it with Utility trailers 
Eleven years’ experience and now offering 


rice SEMI, TANK, POLE, DROP- 
ESR CFRAME, and FOUR-WHEEL 
joc al. cdi TRAILERS 


Utility Trailer Works, Inc. 
Montgomery, Ala. 
The pioneer trailer builder of 
the S$ 





Waterproof and Plain. coy Sg ce ‘Alt Size: 
immediate Delivery -  - Manufacturer’s Pri 
Canvas in every weight for every use. 

ATLANTA TENT & AWNING COMPAN 


Box 974 aes ATLANTA; G 



































LAMORGA 


PIPE & FOUNDRY CO. 
A) eser @Ymex] 






mul -¥..\ A 4 19 oe ae 
PIPE FORMS wit'rrockss 


New national and state public works con- 
struction programs mean business for con- 
tractors and pipe manufacturers. Sewers 
and culvert pipe will be used in large 
quantities for some of the work. Get 
ready now for the demand. 

Quinn Heavy Duty Pipe Forms are standard in 
every respect —- assures pipe of highest quality. 
Backed by our 25 years’ experience in the manu- 
facture of concrete pipe equipment. Sizes 12” to 
84”—any length. Tongue and Groove or Bell End. 

WRITE FOR PRICES AND CATALOG 

Also manufacturers of concrete pipe machines 

for making pipe by machine process. 


QUINN WIRE & IRON WORKS 


‘ova Twelfth St., Boone, lowa, U. 8. A. 






LYNCHBURG, VA. 








Manufacturers of 





Cast Iron Pipe and Fittings — = 


For W Service VALUABLE 
or Water and Gas Micon 
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Steel Under Its Code 


(Continued from page 24) 


of the disadvantage under which this 
would place small companies. Years ago, 
the Government, in out for- 


ever the practices of rebates on 


stamping 
large 
shipments of railroad freight, established 
the principle that large users should not 
be granted special concessions and ad- 


vantages which were denied small 
dealers. 
During recent years, much steel was 


sold on the basis of cut prices and oth- 
er granted favored buyers. 
This not only was destructive to normal 
the but it in- 
state throughout 


concessions 
steel] industry 
jected a of confusion 
the trade and among consumers. 


profits in 


The Steel Code has brought this whole 
price situation out into the open light 
of day. Members of the Code 
pelled to file their lowest prices with the 
Secretary of the American Tron and Steel 
mean that any 
it is only 


are com- 


Institute. This does not 
attempt is made to fix prices: 


a method of making prices public. 


There is no restriction upon the prices 
each member may post for its products. 
Furthermore, under the Code, any pro- 
ducer may, if 
buyer in any city in the country a price 


he so chooses, quote a 


equal to the lowest price quotable for 
that city by any other member of the 
Code. 

Prices do not become effective until 


ten days after they are filed. This auto-, 
matically eliminates any chance for un- 
der-cover price cutting. This provision 
is the most important 
of fair competition in the Code and be- 
cause of this it should contribute greatly 
to the improvement of markets, of wages 
and of employment in the Industry. 


single guarantee 


Quality And Service 


An important result of the new condi- 
tion is that price discrimination is no 
longer a factor in sales campaigns. Oth- 
er features their proper 
place in selling Sellers of 
steel now emphasize the quality of their 
products, delivery speed and convenience, 
and other which may legiti- 
mately be performed for the customer. 


are assuming 
activities. 


services 


In posting prices, the Industry is sim- 
ply doing in public. It has 
adopted the procedure which has long 
been established practice in the retail 


business 


merchandise field. 

retailer prices on his 
No individual would think of 
entering a store with the prospect of 
haggling with the merchant the 
price of something he wanted buy. 
He knows the price at once and then 
decides, on that and other considera- 


tions, whether to buy or not. Posting of 


very posts 


products. 


over 
to 


prices still leaves plenty of room for 
competition, but instead of the competi- 
tion being conducted almost entirely on 
the basis of unknown and varying prices, 
it now depends upon legitimate 
factors. 


more 


Price Basing Points 


A favorite target for political attack, 
and one about which The Federal Trade 
Commission and the Darrow Review 
Board have spilled much vitriolic ink, is 
that of basing points. 
would 


would 


basing 


Any fair-minded who 
examine the facts as they exist 
shortly that the 
point system is far from being the in- 
iquitous thing that it is painted by its 
Actually, that 
system with one blow would result in a 


person 


be convinced 


enemies. demolition of 


tragic dislocation of industry in Amer- 


ica. The Steel industry would not as- 
sume that responsibility even if it dis- 
liked the basing point system. Also, far 
from encouraging monopoly and ena- 


bling the large steel companies to oppress 
small ones, the basing point system = ac- 
tually competition. — It 
any producer” of to compete 
business in any part of the country. 


enables 
for 


fosters 


steel 


Employe Relations 


Although the Steel Industry has not 


always received all the credit that was 
its due in connection with its labor re- 
lations, the fact remains that it has 


pursued an extremely enlightened course 
in this connection. Share-the-work was 
practiced in the Steel Industry for many 
months previous to the adoption of the 
National Industrial Recovery Act. The 
advanced ideas of the Industry with re- 
spect to industrial relations are best ex- 
emplified in the many em- 
ploye representation plans now in exist- 
Some of these plans have been in 
operation for many and many 
thousands of workers have utilized fa- 
cilities and benefits available under this 
method of collective bargaining. 


successful 


ence, 
years 


Recently, a survey was made by the 
American Iron and Steel Institute of 
the activities of the employe representa- 
tion plans. Reports were received from 
large and small plants employing near- 
ly 70 per cent of all those then em- 
ployed in the Industry. In all the thou- 
sands of cases that were brought be- 
fore the collective bargaining committees, 
employes’ requests were granted in 70 
per cent of them. 


The Industry 
determination to 


its firm 
protect plans, 
which are supported by a large ma- 
jority of the employes. An evidence of 
this fighting spirit in the Industry on 
this point was seen early in April when 
employes and executives in the Industry 
from many companies came to Wash- 


indicated 
these 


has 





ington and stood shoulder to shoulder in 
making a forceful attack upon the Wag. 
ner Bill before the Senate Committee on 
Edueation and Labor. This Bill, it Was 
contended, would promote — industrial 
strife. Its provisions were based entire. 
ly upon the false and unAmerican theory 
that relations between 
employes must, of necessity, be hostile, 


employers and 


Recently, the Amalgamated 
tion of Tron, Steel and Tin Workers of 
North America demands for 
recognition from certain steel companies, 


Associa- 
presented 
The attitude of the companies as ex. 


by them in various 
is that recognition in the sense demand. 


pressed statements 
ed by the union simply means yielding 


to the closed shop principle. This the 


companies decline to do. 


At the same time, the doors of the va. 
rious companies are always open to em- 
ployes for the purpose of collective bar. 
gaining, but there is no indication that 
any agreement will be made with an out- 
side union. 


Duty To Stockholders 


While the Industry 
cerned With all that can benefit its em- 
has not entirely forgotten its 


is deeply con- 
ploves, it 
stockholders, 


The Tron and Steel Industry in the 


country is owned by some 500,000: stock- 


holders. The leaders of the Industry 
feel a grave responsibility to these 
stockholders and while dividends have 


practically ceased in recent years, it is 
recognized that stockholders are entitled 
to a fair return. 

The experience in rational self-govern- 
ment under the Steel Code has given the 
leaders of the Industry a fuller under- 
standing and appreciation of their social 
responsibility which they fully recognize 


and willingly accept. The Industry 
knows that it must have a fair and 
liberal labor policy. It knows that it 


must have prices that are fair to con- 
sumers and the public, and it has no in- 
tention or desire to have a_ price level 
which would yield an unreasonable prof- 
it. 

The Industry believes that by elimina- 
tion of the unfair competitive practices 
that prevailed over a period of years, 
labor will benefit: customers will be 
treated equitably and fairly; and the 
stockholders will receive a fair return. 

Any return to the destructive competi- 
tive practices of the past, would result 
in making it utterly impossible for the 
Industry to support the huge financial 
burden imposed as a result of the labor 
provisions of the Code. This might be 
fatal to the whole recovery effort, in 
the success of which management and 
employes in the Industry along with 
other citizens are vitally concerned. 
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Py PuverizeD 
SCOT 
DIM ESTONE 


Mascot Chatts 


ASPHALTIC ROADWAY GRAVEL 





ROOFING GRAVEL CRUSHED STONE 


ASPHALT FILLER DUST 


American Limestone Company 


Knoxville Tennessee 








Action and Results for Contractors 
DAY “TRAVELING” Rock Crusher 


Side feed—simple—short turning— 
-no belt slipping— 






fisi 
saves long haul— 
had || shipped assembled on two wheel truck— 


pail furnished for any “track type” Tractor. 
Low cost. Write for complete information. 
DAY PULVERIZER 
LIne, 
Knoxville, Tennessee 











CLAY WORKING 
MACHINERY 


For Brick, Tile and Block, 
from smallest to largest capacity. 
Write for information 


J. C. STEELE & SONS, STATESVILLE, N. C. 
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CRUSHED LIMESTONE 
Best for All Purposes 


We manufacture all sizes of stone suitable for all 
classes of road building and concrete work where 
only a high-grade limestone is required. 


Quarries opened up in 1912. 
Capacity 8000 tons daily. 


Four Quarries 


Blue Ridge, Va. Pembroke, Va. Pounding Mill, Va. 
Boxley, Greensville County, Va. 


W. W. BOXLEY & COMPANY 
Room 711, Boxley BuildingROANOKE, VA. 
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An Improved Technique 
In — Filler 


=e 











A new method of Neiman and 
sphalt filler in 


removing excess 


_ the construction of brick pavements has been 


| increasingly employed with excellent results 








during the last two years. 


A dilute “separating” mixture is sprayed on 
the brick which prevents adhesion of the 
asphalt to the top of the brick where it is not 
needed but allows a perfect asphalt bond be- 


tween the sides of each brick. The excess 


_ asphalt is cut cleanly from the top of the 


Note the 


cleanness of the surface of this finished job 


pavement and is then re-used. 


and the excellent non-skid value thus ob- 


tained. 


This new technique contributes to the ease 
of construction, as well as to developing the 


best traffic qualities of the pavement. 


Detailed specifications for this method are 
available from Paving Brick 
Association, National Press Building, Wash- 
ington, D. C. 


BRICK PAVEMENTS 


PUT MORE MEN TO WORK 
SAVE TAXPAYERS MONEY 


National 
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WHAT PRICE AGRICULTURAL 


ADJUSTMENT? 


By 


Stanley F. Morse* 
Sumter, S. C. 


Tue signing of the 
Bankhead Cotton Control bill marks the 
second phase of the progress of the “in- 
dependent” American farmer towards 
the shackles of collective farming. Like 
the sugar coating of a bitter pill the 
billion dollars of “benefits (?)’ paid our 
farmers for voluntary (7?) crop and hog 
reduction now taste sweet in their 
mouths. But the second recalculated 
cotton acreage reduction edict has 
showed many farmers what to expect 
from inexperienced, theoretical econo- 
mists. 
Their AAA plan purposes to help the 
average farmer secure profitable prices 
for his products. Such prices must be 


based on production costs that range 
from medium to high. Or to put it 


another way, the proposed prices would 
place a premium on inefficient farming 
instead of being based on_ low-cost, 
efficient farming. As a result, farmers 
are led to believe that they can secure 
above-the-market prices on _ products 
offered for sale in highly competitive 
world markets, especially cotton and 
wheat, when even an economist should 
know that if the reduction of American- 
produced staples causes higher prices, 
other countries will find it profitable to 
of these products to the 
gradual exclusion of ours. <A_ recent 
Associated Press dispatch stated that 
Poland is buying only Soviet cotton. 
While one government agency has 
heen working to secure reduced produc- 
tion the “Seed Loan” for 
several greatly stimulated 
crop production especially among sub- 


raise more 


so-called 
years has 


marginal, high-cost farmers. Another 
government agency was paying exces- 
sively high CWA or relief wages to 


workers on projects in rural districts. 
Much of the most valuable constructive 
work being done by Federal and State 


agricultural specialists in promoting 
lower production costs, better quality 


farm products and more efficient mar- 


*As a consulting agricultural engineer of 
27 years experience, Mr. Morse is familiar 
with agricultural matters in this country 
and many foreign countries. For the past 
two-and-a-half years he has been planning 
and directing an agricultural program for 
Sumter County, S8.C., and as a_ practical 
farmer on his own account is in close touch 
with the farming situation. 
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keting has been largely abandoned or 


curtailed by burdening agricultural 
officials with the destructive ‘“agricul- 


tural adjustment” program. 

Some temporary benefit in increased 
prices (particularly in cotton) may 
have been secured, but after all 12 cent 
eotton is worth only about 7 cents in 
terms of the 100-cent gold dollar of a 
year ago, while the prices of fertilizers, 
seeds, labor and other farm supplies 
have increased 25 to 50 per cent due 
largely to the NRA and inflation. More- 
over, many basic products like hogs, 
milk, eggs, and vegetables show little or 
no improvement in price, and in the case 
of hogs the processing tax is in effect 
being paid by the farmers themselves. 

Not only are farmers being deceived 
by roseate pictures of profitable prices 
and a comfortable living for all but the 
State Agricultural College staffs from 
the president down seem to have been 
bulldozed into silence or innocuous plati- 
tudes. It is quite evident that college, 
experiment station and extension  of- 
ficials, afraid of losing their jobs or 
appropriations, are echoing the AAA 
policies even though their tongues may 
be in their cheeks. Those who have 
often helped to safeguard the farmers’ 
interests are hamstrung. 

The sooner our farmers realize there 
is no short cut to prosperity, that they 
have been lured into a costly experiment 
that will curtail their liberties and flat- 
ten their pocketbooks, the sooner they 
can resume progress based on the princi- 
ple, “self-help is best.” Planning is 
needed, but this must be practical plan- 
ning done mainly by the farmers them- 
And the plans thus made must 
cooperative basis 
that there is 
hard 


selves. 
be carried out on a 
with the full knowledge 
no substitute for common 
work and thrift. 


sense, 


WBAL Gets Own Wave 
on Full-Time Schedule 


S TATION WBAL, 
Baltimore, of which Frederick R. Huber 


is Director, is Maryland's only high 
power and clear channel station. Per- 
mission for this broadcaster to remain 


on its own wave every day in the week 
until 9 P. M. was recently granted by the 
Federal Radio Commission. This new 
arrangement permits WBAL to send out 
its programs on 1060 Kilocycles from 7 
A. M. to 9 P. M., instead of having to 
change its wave length to 760 Kilocycles 
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(WJZ’s wave) at 4+ P. M. as formerly, 

Listeners all along the Atlantic Seg. 
board in WBAL’s area, are finding this 
new plan a happy arrangement as prae. 
tically all the favorite programs may 
now be received without the necessity 
of interruption occasioned by changing 
the station’s wave length. 

Station WBAL has been on the air 
since November 1925. It is a 10,000 watt 
station and just recently relocated and 
reconstructed its transmitting station, 
bringing it 12 miles closer to the city 
and installing the newest type Verticg] 
Antenna System the chief feature of 
which is a High Capacity Crown which 
is one of WBAL’s own engineering ideas 
and developments. 


To See Tennessee Valley 
Development 


It has been arranged for those attend- 
ing the meeting of the Tennessee State 
Press Association, which takes place in 
Knoxville, June 7-9, to have the oppor- 
tunity to visit both the TVA develop- 
ment and that of private industry. 

On Friday, June 8 members of. the 
Association will be shown Norris Dan, 
where they will have lunch and _ inspect 
the TVA project. The following day, 
June 9, the publishers will be guests 
of the Aluminum Company of America 
at Aleoa, Tenn., and at the power sites 
in the Smoky Mountains. 

In addition to the aluminum 
tion plant and various fabricating plants 
located at Alcoa, the power develop- 
ments of the company on the Little Ten- 
nessee River will be visited. An attrae- 
tive booklet will be distributed by the 
Aluminum Company. It points out the 
expenditures of this company in Tennes- 
see, which annually for the past five 
vears have been over four and a quar- 
ter million dollars for payrolls, freight 
and bills and = supplies — pur- 
chased from Tennessee farms. During 
the same period the company states the 
annual average of aluminum 
Tennessee were not more than $250,000. 

It is shown that through the com- 
pany’s development, the increased tax- 
able wealth of Blount County, Tennes- 
see, has brought that county from 85th 
position in 1913 up to the position of 
Sth at the present time. The company 
states that the assessed valuation of its 
property in Tennessee is greater than the 
total valuation in 46 of the 
State’s 95 counties. 


redue- 


express 


sales in 


assessed 


REX Modern Drum Paver.—Dulletin 244 
issued by Chain Belt Company, Milwaukee, 
Wis., illustrates and describes the new REX 
Modern Drum Paver for 1934 and_ presents 
some outstanding features of this machine, 
including its modern high carbon steel drum 
with replaceable alloy steel liners on each 
of its buckets and blades, and in its charg 
ing head. 
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Quick shipments via rail, 
truck, barge or scow from 
Baltimore, Md., and North 
East, Md. 


SAND 


Washed 


GRAVEL 


And 


SLAG 


We Produce in Quantities to 
Meet Your Requirements 


A Complete Organization 


2 «= « » « «» « WR vend 
experience in successfully executing large 
construction contracts of various kinds is 
prepared to undertake the construction of 


CONCRETE, MASONRY AND EARTH 
DAMS... DRY DOCKS ... RIVER AND 
HARBOR IMPROVEMENTS... WATER- 
WAYS ... DEEPENING CHANNELS... 
DREDGING OF ALL KINDS 

HYDRAULIC FILLING AND ROCK 
WORK ...SEWERS... TUNNELS... 
RAILROAD CONSTRUCTION ...... 


The Arundel Corporation 


Main Office: ARUNDEL BLDG., Pier 2, Pratt Street 


e 
Baltimore . . .. . .- Maryland 
BRANCHES: NEW YORK CITY—NORFOLK, VA.—MIAMI, FLORIDA 

















DREDGING 


FILLING, LAND RECLAMATION, CANALS, PORT WORKS 
RIVER AND HARBOR IMPROVEMENTS—DEEP WATERWAYS AND SHIP CHANNELS 





NEW YORK: 15 Park Row 














We are especially equipped to execute all kinds of dredging, 
reclamation and port works in Southern waters. 
Correspondence invited from corporate 
and private interests everywhere. 


Contractors to the Federal Government 


ATLANTIC GULF AND PACIFIC CO. 


HOUSTON, TEXAS: Scanlan Building 
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CARD CONTROL 
-- Khe latest idea 
Timikxoineinkol 


time recording 






PUMPING... 


JN pumping 24 hours per day, power is the principal 
expense and sustained high efficiency results in 
decisive economy. The efficiency of each De Laval 
pump is guaranteed and demonstrated by actual test. 
Overall efficiencies, including motor, of 88% have been 
certified in public acceptance tests. 

The original efficiency of a De Laval pump is sustained, often 
for many years, principally because of the De Laval Labyrinth 
wearing rings. Parts of a De Laval pump subject to wear are 
readily replaceable, as all parts are interchangeable on a limit 
gage basis. 

The two De Laval centrifugal pumps shown above each 
supply 700 Imp. gal. per min. against 135 ft. head to a gold ie 
mining plant, and a third pump supplies 500 Imp. gal. per min. e 
against 100 ft. for cooling air compressor cylinders. 


DE LAVAL STEAM TURBINE COMPANY 8: 
C Joion. Vw Jersey 


Form 3832 
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Irresular | [ 
Payrolls 


... a. better, 






e TURBINE 


je WATER WHEELS 


Manufactured by 


Davis Foundry & Machine Works 

















simpler, more 














Rome, Georgia, U. S. A. | 
accurate, more economical method 
Get OR the first time—an all-automatic payroll recorder 
Sample with record controlled by the card and not by the clock 
° mechanism. This new recorder does not have to be set for 
DART peinreapulnciarsineenrvtinaiannten any schedule. It fits any and all working hours—day or 
A free sample to show you how two ground bronze seats . ; ‘ 5 ‘ om 
give you ealep the ae toon every Dart Union. Write night—and no cams or lugs are required. 
for your sample! New Catalog and Price List No. 4-30. Ms ; eee foe te Oh 
E. M. DART MEG. CO Suppose, for example, an employee registers for the fift 
0 ain ee : time during the day. This recorder will automatically 
The Fairbanks Co. Sales Agents place that record in the FIFTH position. If another em- 
Canadian Factory—Dart Union Co., Ltd., Toronto ployee, immediately following, is making his first registra- 








tion for the day, his record will automatically be placed 
in the FIRST position. This without any setting, because 
the card controls the record. 


Char leston Dr y Dock & Machine Each record above preceding one 





2 : ; - : ceeding 

ompan Each record starts at the bottom, with the succeec 
Pp y records placed above it. Thus the final record for the day 
CHARLESTON, S. C. is at the top of the series and computing the time 1s 


simply a matter of subtraction. 


BUILDERS OF Think what this means, especially in maintaining irregular 


payrolls. No wonder this new payroll recording method 


All Welded Ships is admitted to be the first real advance in time recording 


in a quarter of a century. 












Marine and Stationary Boilers There is a Cincinnati Payroll and Job-Time Recorder for 
every purpose. Write us today for “The Ten Vital Ques- 
Repairs to Steel and Wooden Vessels tions Cincinnati Time Recorders Answer.” No obligation. 






1,500 and 600-ton The Cincinnati Time Recorder Co. 
° . Established 1896 ‘ 
Marine Railways 1731 Central Ave. Cincinnati, Ohio. 


Factory Sales & Service Branches, Atlanta and New Orleans 
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A 
“GADGET” 


Let Us Quote On Yours! 
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CASTINGS 


Iron, Brass, Bronze, Aluminum. 
Machine and Pattern Work. 


Makers of Precise, Clean Castings. 


“DICHMOND 


ToL Phas taal icmeem nc. 


RICHMOND, VIRGINIA. 
“A Dependable Source of Supply” 






Perforated Metal Screens 


For 
Cotton Seed Oil 
Phosphate Rock 
Pulp and Paper 
‘Chemicals Sugar 


Food Products 
Clay Products 





All metals including Stainless Steel. 
THE HARRINGTON & KING PERFORATING CO. 
5631 Fillmore St., Chicago, Ill. 
New York Office: 114 Liberty St. 











ELECTRIC 


Steel Castings 


Weighing from 1 Ib. to 500 Ibs. each. 


Quantity Production A Specialty 
Nickel, Chrome and Other Alloy 


Quick Delivery 
Inquiries Solicited 


CRUCIBLE STEEL CASTING COMPANY 


LANSDOWNE, DELAWARE COUNTY, PA. 


MANHATTAN 
PERFORATED METAL CO., INC. 

No.1 43 17-37th Street, | Long Island City, N. ¥Y. No. 7 

No. 3 PERFORATORS 


of All Kinds of Metals for All Industries 
Write for Copper, Brass, Tin, Zinc or 
Aluminum Catalog 


No. 22 














MUNDT PERFORATED METALS 


4 <Any metal, any size, any perforation, for 
°° any use. Large stock available 
for urgent need. 


65 years’ experience enables us to give 
superior service. MUNDT’S customers are 
always satisfied. 


Charles Mundt & Sons 


490 JOHNSTON AVE., JERSEY CITY, N. J. 











Filtration and Pumping Equipment 


For Water Works and Swimming Pools 
Sales and Installation 


BURFORD, HALL AND SMITH 
140 Edgewood Avenue, N. E., 
Atlanta, Georgia 








IF YOU WANT TO GET ~~ 


Southern Business 
Advertise in the 
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LET US BE YOUR 
FACTORY 


We have plant and equipment for 
machining parts, building assemblies, 
complete units and machines, 


HEAT TREATING AND GRINDING 


Let us furnish quotations on your products. 


GENERAL MACHINE WORKS 
York, Pa. 








HAND YOUR MACHINE, GRAY IRON 
AND BRASS CASTINGS TO US 
Let your trouble be ours. Any kind of work, any place. 
We are at your service. 


Savannah Machine & Foundry Co. 


SAVANNAH, GA. PHONE 4101-2 










SPECIAL DEVICE BUILDERS 


We Build Devices in Their Entirety, Either Singly or ir 
Quantity. TOOLS and DIES—METAL STAMPING. 
Experimental Work—Special Manufacturing. In- 
ventions Made Practical for Quantity Pro- 
dunction. 


GERDING BROS. J}f 


Mechanical Productionists 
Pearl and Vine Sts., CINCINNATI, OHIO. 


a 


MA in 2878 

















1905 ( 1h 1933 
Flexible Shaft Machines 

For Steel Mills—Foundries—Machine Shops—Tool and Die 
hops—Woodworking Mills and General Manufacturing. 


N. A. STRAND & CO. 


Write for Our New 
5001-9 N. Lincoln St., Chicago, Ill. 


Catalog No. 26 
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£5 Croan eennNsy scope 
MARAE ARNO STEN 





Flat, Deep Drawing and Precision % 
Stampings from all types of metal. B 


Write for prices and information. 




















OLD DOMINION 








PAPER BOXES 


























For many years Old Dominion has strived to give 
box users the kind of paper boxes that not only 
glorify their products on the shelves, but also pro- 
tect them, regardless of how handled in transit. 
Whether your product calls for set-up or folding 
boxes, in large volume or small, Old Dominion 
can fill your requirements. 


Write for samples, prices. 
OLD DOMINION BOX CO., 
LYNCHBURG, VA. 


Winston-Salem, N. C., Burlington, N. C., Asheboro, N.C. 
Charlotte, N. C. 


Inc. 






ENVELOPES 


Direct from Manufacturer to Consumer 


i FUELOCKES P LAIN and 
LOPES | PRINTED 


All Sizes 
and Styles 


O_LeEs ENVELOPE Corp. 


Montebello Ave. near 25th St., Baltimore, Md. 
Sales Offices, Washington, D. C., Philadelphia, Pa., Newark, N. J, 







































THE OSCAR T. SMITH & SON CO. 
Manufacturing 
BANK AND COMMERCIAL STATIONERS 


407-9-11 E. Saratoga Street 
BALTIMORE, MD. 


CHARACTER QUALITY 
SERVIC 












































































MACHINE SCREWS 


Hexagon and Square Iron and Brass Nuts. 


Interchangeable Bolts and Nuts (Promco 
Brand) Special Screws and quality Rivets 
to order. 


Submit samples and advise as to quantity. 
Catalog for the asking. 


THE PROGRESSIVE MANUFACTURING CO. 
TORRINGTON, CONN. 








COLD FINISHED STEELS 
Rounds. .Squares..Hexagons. . Flats. . Extra- Wide Flats. . 
Special Sections 


SHAFTING 


Turned and Polished . . Ground 


BL ISS&L Ne INC 


BUFFALO, NEW voRk 





Cut Spur, Bevel, Herringbone, 


and Worm Gears 


All sizes. Every description. = 
one Machinery for Bridges, 


Lee Simplex’’ Cold Metal ‘on 
The Earle Gear & Machine Co 
4719 Stenton Ave., 
Philadelphia, Pa. 
110 State St., Boston, Mass. 
149 Broadway, New York City 



























CANNING MACHINERY 


For Fruits, Vegetables, 
, Seafoods, etc. 





WE ARE MANUFACTURERS 






— WRITE FOR CATALOG — 


A. K. ROBINS & COMPANY, Inc. 


BALTIMORE, MD. 
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CLASSIFIED OPPURIUNITIES Seaae 


Minimum space four lines. Count six ordinary words as one 


RATES, TERMS AND 
Less than 100 lines 30 cents a line 
r | = 100 to 299 lines 28 cents a line line. 
300 to 499 lines 26 cents a line 


500 or more lines 25 cents a line 


Cash with order on transient advertising. We reserve the 
right to decline any advertisement and request the assistance of 
our readers in excluding undesirable advertisements. 














CONDITIONS 
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. Clocks 





® Business Opportunities 





CLOCKS FOR_ALL PURI’OSES 
Time —— Devices and Supplies 
Buy Our Rebuilt 
Time Recorders and Watchman’s Clocks. 
They are Fully Guaranteed. 

L. E. Kaiser and Sons, Ine. 

991 N. Liberty St., Baltimore, Md. 

24 Hour Service on Repairs 





g Inventions for Sale 





- YANUFACTURERS—W rite for our FREE 
Classification Sheet of Inventions for Sale, 
covering 185 main subjects, and in one or 
more of which you will doubtless be in- 
terested. ADAM FISHER MFG. CO., 578 
Enright, St. Louis, Mo. 





H Mineral And Timber Lands 





SALE OR LEASE 
virgin gold-silver lead 
Eight claims, high grade 
good, ideal to 
Trenor, Roa- 


FOR OUTRIGHT 
AND OPTION — 
mine in Montana. 
ores, natural conditions 
develop or promote. W. O. 
noke, Va. 





B Patent Attorneys 





FREE “PATENT PARTICULARS” 
Sterling Buck, over 26 years Registered 
Patent Attorney. Prompt and thorough ser- 
vices. Suite M 629 F. Washington, D. C. 


PAUL B. EATON, Patent Attorney 
1408-R Johnston Bldg., Charlotte, Nic: 
j17 Munsey Building, Washington, D. C. 
417 Wachovia Bldg., Winston-Salem, N. C. 





$6.000,000 annually leaves the South for 
lemons transported half way around the 
world. A good, thin skin, juicy, commer- 
cial size lemon, adapted to Florida grow- 
ing conditions, has been developed and 
proved—a problem that took 20 years to 
solve. Advise the amount you could invest 
and we will submit a sound proposition 
offering unusual opportunities. 
DESOTO NURSERIES, DeSoto City. Fla. 





General Contractor in South East Florida 
wants Financial Partner: either active or 
silent. P. O. Box 792, Miami Beach, 
Fla. 





Desiring to form business connection 
with person wishing to invest moderate 
amount of capital in an established con- 
struction business. Having many vears of 
experience in the southeastern states. Ex- 
cellent experience record, necessary equip- 
ment and satisfactory references will be 
furnished to interested person. Address 
Y—1306 c/o Manufacturers Record. 





@ Men Wanted 





PAINT AND VARNISH 
Wanted—High grade salesman who has a 
following among industrial users and gen- 
eral contractors in North Carolina and 
South Carolina. References required. For 
full information write No. 9275, care 
Manufacturers Record, Baltimore, Md. 


SALESMAN 





H Positions Wanted 


CONTACT MAN 
Executive of demonstrable ability in Public 
Relations field seeks connection with large 





corporation. Broad experience in civic 
affairs, banking, education. Member Bar, 


proficient in expression; good personality, 
initiative, health. Now officially connected. 
Never unemployed. 

Address XYZ care Manufacturers Record. 





INCREASED PROFITS. Engineer-super- 
intendent, now employed, well trained in 
theory and practice of electric and water 
utility design, construction and efficient 
operation and in municipal improvements 
and sanitation probably could save you 
money by combining such work under him 
and reducing present “estimate” to actual 
figures. No. 9274, c/o Mfrs. Record. 





Executive with vast experience and large 
following among local jobbers and_ retail- 
ers of drugs. ey tobacco, and confec- 
tionery desires to invest reasonable amount 
of capital, with se rvices, in a sound whole- 


sale or manufacturing proposition, A dis- 
tributorship of a nation: ily known com- 
modity preferred. Can organize efficient 


sales) organization in Baltimore and 
Vicinity, and am in position to carry 
accounts if necessary. Can furnish best 
business and bank references. No. 9276, 
c/o Mfrs. Record. 


SALARIED POSITIONS 
$2.500 to $25,000 

This thoroughly organized advertising 
service of 24 years recognized standing and 
reputation carries on preliminary negotia- 
tions for positions of the caliber indicated, 
through a procedure individualized to each 
client’s personal requirements. Several 
weeks are required to negotiate and each 
individual must finance the moderate cost 
of his own campaign. Retaining fee pro- 
tected by a refund provision as stipulated 
in our agreement. Identity is covered and, 
if employed, present position protected. If 
you have actually earned over $2,500, send 

only name and address for details. 

Kk. W.. BISBY. ENC., 
108 Delward Bidg.. Buffalo. N. Y. 





WANTED. Men who are mechanically 
inclined and with sales ability to sell the 
$75 South Bend 9-in. Workshop Lathe, 
and other back-geared screw cutting lathes 
up to $1500.00. Territory to cover one to 
five counties in your own locality with 
prospects including manufacturing plants, 


machine shops, garages, electric shops, 
home shops. schools, government institu- 


tions, ete. Sell direct from factory on lib- 
eral commission basis for cash or on easy 
payment plan. An excellent opportunity 
to get in business for yourself if you 
have initiative, sales ability and mechan- 
ical knowledge. Address South Bend Lathe 
Works, South Bend, Ind., giving full par- 
ticulars in first letter. 


PROPOSALS 


Bids June 14, 1934. 

WAR DEPARTMEN Office Construc- 
ting Quartermaster, Fort Brage. N. C. 
Sealed proposals in triplicate will be re- 
ceived until 10:00 A. M., E. S. T., June 14, 
1934, for the construction and completion 
of one (1) Balloon Hangar at Pope Field, 
¥ Bragg, North Carolina. Plans and 
specifications will be furnished upon de- 
posit of certified check in the amount of 
$15.00 made payable to the Treasurer of 
the United States. Information at the 
above address. 





























































tt HOTEL 
JOHN > penne 


“Richmond's Host for Every Occasion" 


HOTELRICHMOND 


“ Overlooking Historic Capitol Square” 


HOTEL \VWMByrbD 


“Opposite Broad Street Station " 


iz RICHMOND:VA 


Hospitality---Convenience---Restfulness 














Splendid Service @ Gerage Accommodations 


HOTEL SAVANNAH 


300 FIREPROOF ROOMS 
- 3 RESTAURANTS - 


Near 


Everything 
Worthwhile 








Complete 


e ILLUSTRATING 
ENGRAVING COMPANY 


2nNoD STREET 


ALABAMA 


AVE AT 2 


PHOTO-ENGRAVING FACILITIES 
DESIGNING * RETOUCHING *PLATE MAKING 


JUNE NINETEEN THIRTY-FOUR 














Birmingham, Ala. 


P O BOX 1072 





GALVANIZING 


The largest job galvanizing plant in the United States 
GALVANIZED PRODUCTS FURNISHED 


Joseph P. Cattie & Bros.. Philadelphia, Pa. 





(HOT DIPPED PROCESS) 


















































The Covered Wagon 
IS NOT OBSOLETE IN 





TUPELO 


MISSISSIPPI 








“A School Bus loaded with Needle Industry Employees in Tupelo, 
| with the day’s work well done, and homeward bound—for rural | | 
heights, flowering meadows and Nature’s fresh air and sunshine. | ' 
Husbands and Fathers have model farms and homes lighted with 
TVA electricity and equipped with EHFA appliances. They are 
proud of their Jersey dairy herds, which thrive in this Dairy Section, 
their fleecy cotton, their Indian maize, their gardens and orchards, 
and everything that Nature intended for her own People, ‘the Work- 
ing Man and Working Woman.’ ” 


Mr. Manufacturer: Whatever you make, it will pay 
you to investigate a location like Tupelo, where 
these conditions are available for your employees. 


We have an unlimited supply of cheap Hydro-Electric Power from 
Muscle Shoals, now available, and an abundance of intelligent and 
industrious native white labor, both male and female. 





WE INVITE YOU TO LOCATE HERE 





TUPELO CHAMBER OF COMMERCE 
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ARE YOU LOOKING FOR AN INDUSTRIAL LOCATION ? 


If you are, take a good look at Fort Caswell, North Carolina 


It is worth your Investigation 


2635 acres of improved and unimproved land formerly owned by the United States War De- 
partment, with an unexcelled 
location. 




































1.—Deep Sea Protected Harbor. 

2.—On Atlantic Intracoastal 
Waterway. 

3.—On Cape Fear and Elizabeth 
Rivers, 

4.—Railroad Facilities. 

».—Paved State Highways. 

6.—41. miles of ocean beach. 

7.—Airplane Field. 

S.—Costly improvements includ- 
ing many large substantial 
buildings, roads, sidewalks, 
wharves, power and lighting 
equipment, water and sewer- 
age systems, fire mains, etc. 








ces Sy : 
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The Atlantic Seaboard Intracoastal Waterway now almost completed by the Federal Government, 
is already finished by Fort Caswell. 

Fort Caswell Reservation is now for sale by a private owner at a fraction of its cost to the Fed- 
eral Government. For full details, address 


P. O. Box 1239, Sanford, Florida. 


ate MAGINNIS 


cai cant aioe as Ae saa Industrial and Manufacturing Center 
in its equipment, there is a peculiar eee ere ee 
flavor of The Old South here which 


Southerners are quick to note and An Apartment House for Industry 
appreciate. They feel at home and 
come back to us again and again. La 














Sprinklered—Large and Small Units to fit indi- 


Rates SOAS por day ant ap. Soary vidual needs. Electric Elevators and Trackage. 


room with bath or shower. 


Centrally located. Communicate with 


LATTER & BLUM INC. 


The outhern Hotel 333 Carondelet St., ee New Orleans 


BALT/MORE 


re oon] | ol BIRMINGHAM 
HOTELS : | MOST MODERN HOTEL 

















| 






| 
| Radio and Circulating Ice 









ANSLEY Atlanta : : 
in maalae! ANDREW JACKSON Nashville . FF 7 y Water in Every Room 
a y TUTWILER Birmingham 
bes a Fes JEFFERSON Davis Montgomery 





250 ROOMS 250 BATHS 







Sr. Cuartes New Orleans REDMONT 


RIRMINGHAM + ALA 
go Baths 









> ’ 
Lse Rooms - 25. 


“Dispensers of True Southern 


DinklerHotesco.tne- | | REDMONT HOTEL 


Carling Dinkler, Pres. & Mor. 
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PIPE 


Reconditioned pipe, new threads and couplings, 
all sizes. 34 in. to 36 in., guaranteed suitable 
for all practical purposes. 


MARINE METAL & SUPPLY CO. 
167 South Street, New York City 














NEW AND USED 


PIPE 


NEW THREADS AND COUPLINGS 


GREENPOINT IRON & PIPE CO. Inc. 


187-207 Maspeth Ave., Brooklyn, N. Y. 





GUARANTEED 
POWER EQUIPMENT 


Air Compressors 
Steam driven I.R.—10 
865 CEM, two stg. 


Belt driven—12x10 I.R. 
355 CFM, ER-1 


Steam Generating Sets 
3/60 


75 WVA West.—Ames 
engine 240-480 V. 





DAY—Join our family of smart purchasers. 


ROCKFORD POWER 
MACHINERY CO. 


633 Sixth Street, Rockford, Ill. 








Motors 3 Ph. 60 Cy. 
—$700. HP Type Speed 
1500 G-E SI. Rg. 514 


Chgo. Pn. 9x8 NSB— 275 Lincoln SI.Rg. 514 
ae: ae 250 G-ESI. Rg. 514 
220 G-E Syn. 900 


200 West. SL Rg. 900 
125 KVA G-E turbine 200 G-ESI. Rg. 514 

—2300 V. 200 G-E Sq. Cg. 1200 
150 G-E Sq. Cg. 600 


156 «pebag G-E—Chuse 112 G-E ITC 720 
4 valve engine—240/- . wee ‘ 
480/2300 V. 100 G-EIK 1200 

Dir. Cur. 50 KW— 100 G-ESI. Rg. 600 
Northern - Chuse 250 85 West. CCL 600 

20 KW Ridgeway 8x10 | 75 West. MS 720 
—250 V. 


Our large stock includes your needs—WRITE TO- 

















hale 


Berry and North I3* St 


NEW-?DSED 
RECLAIMED 
FROM '6To/Z 


Cut to Sketch and Stocked 


ALBERT Fiké SUPPLY (0. ln. 


Brooklyn, New York. 








(LOLLY 


Large quantity new and used Government 
material in excellent condition, ready for 


immediate shipment. Low prices. 


CENTRAL PIPE & SUPPLY CO. 
Box 1099 


Charleston, W. Va. 









Guarantee 








Dependable Economical 


HI-GRADE-REBUILT 


ELECTRIC MOTORS 


and Machinery 


GREGORY ELECTRIC COMPANY 
Lincoln & W. 16th St. Chicago 








1¢ PER POUND 


Approximately 50 tons flat steel bars, 
20 to 40 ft. long: 

1% x 6. 1% x 6, Pek 3; 
‘ 


144,x6, 1% x7, 


W.M. Smith & Co., Birmingham, Ala. 








FOR SALE 


CARS 
386—12 yd. Western Air or Hand 
Dump Cars 
12—41 ft. 50 ton Steel Flat Cars 
16—40 ft. 50 ton Steel Gondolas 
60—36 ft. 40 ton Wood Gondolas 
80—50 ton Steel Hopper Coal Cars 
EQUIPMENT 
Locomotives, Cranes, Steel Sheet Pil- 
ing, Refrigerator Cars, Tank Cars. 
RAILS 
New and Relay Rail, all weights, C/L 
or tonnage Lots. 


HYMAN-MICHAELS CO. 
20 N. Wacker Dr. Bidg. 
Railway Ex. Bldg. ae 


101 West 3ist St. 
St. Louis, Mo. New York. 


R| Mochines 






———— 


FOR SALE 


No. 1—1 10-ton Brownhoist Locomotive Crane 

with bucket & Magnet...............,. $2500 
No. 2—1 Large Standard Gauge Locomotive. 500 
No. 3—1 Loader Jeffrey Mfg. Co. Never used. 259 
No. 4—1 Steam Engine 20”x9 Nagle Engine ~ 


Be. MROMIEN,  WNOTES 1525 soa sa5 5.9 6916 3010-055 6 oe a 100 
No. 5 = Steam Engine Ball Engine Co. 22 x 

A ee eee eee 5 
No. 6—1 Steam Engine Houston Stanwood ™ 

CLG AOD 10 oye n0s to0 0 550 x0:0-5 08555 Sse 100 
No. 7—1 Steam Engine 13 x 7.............. 33 
No. 8—1l Steam Engine Erie City Iron Works 


Os Rs Mei nye eS welirecisinier om shesens yk Se slaw & 50 
No. 9—3 Small Engines $15.00 each....... 5 
No. 10—1 Williamson Bros. Hoist Engine. 

< 0” 


ge A er ea Pee er en 5 
No. 11—1 Air Compressor Rand Drill Co. 

Compound Air Cylinders 14 x 7......., 200 
No. 12—1 Air Compressor Gardner Belt Driven 

Et, gk SEs nasa sun awals tees aia, 100 
No. 13—1 Small Locomotive Air Compressor. 95 
No. 14—1 Gardner Double Acting Pump. 

WVAVED CHUGCr BEE hs sos vee sess 50% 100 
No. 15—1 Knowles Steam Pump 15 x 5..... 95 


No. 16—1 Centrifugal Pump Fairbanks Morse 
Belt Driven. Capacity 200 to 700 gal per 













MEUENQUDUAR Siva is 15:94 1091s 0 ah 0 3d Sons WS 195 
No. 17—1 Cameron Steam Pump 18 x : 9 
No. 18—1 Reilly Pump Vogt Bros. Lot 

i ee era roa ue Sek 5 
No. 19—1 Marsh Steam Pump 10 x 5....... 95 
No. 20—1 Pair Scrap Shears. Canton Fd & 

BCR: BOM, Scpcnwaeasane ca 606s 6 ona en Ba 950 
Wo. Zi—1 Pait. Scrap. SHEATS «0.02 s0escecces 200 
No. 22—-1 Small Band Saws Stand.......... 50 
No. 25—4 Climax Good Roads Jaw Crushers 

10-ton hour capacity. $200 each.......... 800 
No. 27—1 Large Cupola Blower.............. 50 
No. 28—About 500 feet of 4” Wrought Iron 

RUE nse G16 oie foteie wo sh  ciate se Was wre lanre Oe 20¢ per ft. 
No. 29—6 or 8 Coke & Ore Buggies. All 

BRWIAS Sa Wei ae peta Gai nis wy Sai foe eee cia $10 each 
No. 30—1 Steel Water Tank 8’ x 8%e........ 100 
No. 31—-1 New Gardner Governor No. 2...... 5 
No. 32—2 Jack Hammers $25 each.......... 50 
No. 33—3 Small Air Hammers $10 each...... 30 
No. 31—1 Tripod Steam Rock Drill ........ 15 


No. 35—1 Holding Var for drilling......... 35 
No. 36—1 Small Boiler 14’ 6” long, 3’ 6” diam. 35 
Na: Sy —— ee BR DUN OR oii 5 oS aks sau s 150 
No. 38—1 Electric Generator. Continuous Cur- 
RE oka a piss pate Aiea a na ty tinier 200 
All of the above are in splendid workable 
and salable condition. 


Warner Iron Company 
Cumberland Furnace Tennessee 








FOR QUICK SALE 


6—150 HP 72x18 Boilers. Ohio Stand- 


ard 150 lIbs...........$600.00 each. 
1—New 450 HP Allis-Chalmers Corliss 
Pineine, Wei 6 sss ck 5 oss oe REUUOD 


1—7 x 7 x 6 Ingersoll-Rand type FRI 
Steam Air Compressor... ...3300,00 
Many other bargains. Send us your 
inquiries. 


Cincinnati Machinery & Supply Co. 








25 W. Second St. Cincinnati, Ohio 
RAIL NEW & RELAYING 
ALL WEIGHTS 


Let us know your needs. We may have 
material in stock near you. 


WE BUY RAILS FIT TO RE-LAY 
ROBINSON & ORR 


Columbia Bidg., 248 Fourth Ave., Pittsburgh, Pa. 
New Frogs and Switches at low prices. 

















— TRANSFORMERS — 





SALES AND REPAIR SERVICE 





We carry a complete stock. 


3—333 KVA Gen. Electric Transformers, 
1 phase, 60 cycle, 2400/4150 Y—240/480 "$6 70.00 
very late type; like new. EACH 


Write for Catalog No. 128-E. 


Ali transformers guaranteed for one year. 


THE ELECTRIC SERVICE COMPANY, Inc. 


“America’s Used Transformer Clearing House” 
Station M. Cincinnati. Ohio 








E. C. A. Rebuilt Equipment 


FOR SALE OR RENT 


Air Compressors Derricks 
Bins & Batchers Heists 
Boilers Locomotives 
Buckets Mixers 
Cranes Pavers 
Conveyors Pumps 
Crushers Rollers 
Draglines Track 
Graders Tractors 


Send for complete stock list. 


Equipment Corp. of America 
CHICAGO 

1166 S. Washtenaw Ave. Phone Nevada 2400 
PHILADELPHIA PITTSBURGH 


P.O Box 5415, Kingsessing P.O. Box £29500 
Sta. Phone Granite 7600 Phene Federa 
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00D USED 
OUIPMENT 


We are offering the best in Good 
used Equipment for Industrial 
plants of all kinds, from the Old 
Hickory Powder Plant as well as 
other plants purchased by us re- 
cently. Let us quote. Our prices 
are always money saving. 


Just a few of our many offerings: 


BOILERS 


ae H.P. Heine; 3—250 H.P. B. & 

w.; 4-600 + P. Edgemoor; 1—250 
H.P. Marine; 9—150 H.P. H. R. T.; 
1—200 H.P. H. R. T. 


ENGINES 


1—1500 Cross Compound Corliss; 2— 
$50 H.P. Nordberg; 1—300 H.P. Lane 
Corliss; 1—12x10 American Ball du- 
plex; 1—80 H.P. Ames Automatic; all 
sizes vertical engines, 5 to 60 H.P. 


CENTRIFUGAL PUMPS 


5—16” turbine driven; 2—14” turbine 
driven; 3—14” motor driven; 
turbine driven; 1—10” Goulds: 2—8” 
Goulds: 1—6” Goulds; 2—5” Goulds; 
1—4” Goulds, all motor driven; all 
sizes belted centrifugals from 4” to 
10” in various types, including several 
dredge and sand pumps. 


STEAM PUMPS 


60—Steam pumps, single and duplex; 
tank pumps, boiler feed and general 
service pumps, in all sizes; all stand- 
ard makes and in perfect condition. 


MOTORS 


100—Electric Motors, slip ring and 
squirrel cage; 220, 440 and 550 volts; 
sizes range from 7% H.P. to 300 H.P. 
With or without starters; all stand- 
ard makes and perfect condition. 


TANKS 


200—Steel Tanks, various sizes, for 
pressure and storage; all in good con- 
dition. Send for list. 


CHEMICAL EQUIPMENT 


Stills, columns, autoclaves, centrifu- 
gal wringers; nitrating units; benzol 
recovery equipment; ammonia recov- 
ery equipment; towers, acid eggs; 
acid pumps and miscellaneous equip- 
ment of all kinds. Send us your in- 
quiries. 


PAINT AND PIGMENT PLANT 


1—Steam Jacketed, ribbon conveyor 
Mixer; 1—Day 20” Paint Mill; 1— 
Kaestner 42” Buhr Mill; 1—Aero Pul- 
verizer; 1—Hardinge 8’ x 30” Pebble 
Mill; - Raymond 4 roll high side 
Mill; 4—Agitators and Mixing Pots. 


PULP AND PAPER MILLS 


We have just purchased equipment for 
a pulp plant, including digester and 
diffuser building, with capacity of 
100 tons pulp per day. Detail infor- 
MInation on request. 

Complete 50 ton pulp mill with waod 
Toom, caustic recovery, digester, 
tanks, power plant, ete. Also beater, 
Jordans, stuff pumps, 72” wet ma- 
chine, 60” Fourdrinier, calenders, 
winders, ete. 


BRIQUETTING PLANT 


Complete 40 ton per hour capacity 
Briquetting Plant with Komareck 
Presses, Rutledge fluxer and mixing 
equipment. Practically new. 


GENERAL EQUIPMENT 


Complete line of General Equipment, 
Boilers, Engines, Generators, Pumps, 
Heaters. Tanks, Blowers, Fans, Ma- 
chine Tools, ete. Write for details. 


NASHVILLE INDUSTRIAL 


CORPORATION 
OLD HICKORY, TENNESSEE 





a 


RELIABLE REBUILT EQUIPMENT 


POWER PLANT EQUIPMENT 
JUNE SPECIAL 
WHILE THEY LAST! 

NEW MOTOR DRIVEN 
CENTRIFUGAL PUMPS 


for Submersible or Stationary Use 
435 G.P.M., <a ft. Head, 4” Suction and Discharge, 


15 H.P. 60 gn al EACH 
1515 G.P. n> 75 ft. Head, Suction and Discharge, 
46 H.P., 3/60 520 $650 EACH 


METAL WORKING MACHINERY 
BORING MILL, 34” King vertical, one hd. belt dr. 
BORING MILL, 72” Gisholt, motor drive, 2 heads. 
PIPE MACHINES, 2”-4”-6”-8”" various makes, belt 
or motor dr. 
DRILL, NO. 2D Minster hy. duty, cap. 2'/2” in steel. 
TURRET, No. 5 Foster grd. hd., 1-13 16” bar cap. 
GRINDER, 1{0’x52” Landis plain, self contained. 
NIBBLER, No. iB Campbell, 24” throat, 3/16” cap. 
SAW, 58” Newton cut off, —_. driv _" 
LATHE, 38”—60” x 32’ McCabe in 1, belt dr. 
HAMMERS, 1100 tb. single fr. 2000 Ib. Dbl. fr., steam 
- 3 Becker univ., table 54” x 12” cone dr. 
MILLER. No. 2AB&S univ., range 25” x 8” x 18”. 
BENDING ROLLS, 8’-107. Also struct. shop Tools. 


THE O’ BRIEN MACHINERY Co. 





113 N. THIRD ST. 





PHILADELPHIA, PA. 


MEMBER NATIONAL ASSOCIATION USED MACHINERY AND EQUIPMENT DEALERS. 








GOOD USED EQUIPMENT 





BENDING ROLL—25’ 6” NILES-BEMENT-POND 
Plate. Pyramid Type. Arr. for MD. Top roll 
24%” dia. Bottom rolls 18” dia. Cap. 1” 
plate. Drop end housing. 

a T. SHEPARD Overhead Elec. Trav., 

4” span, 230 V. DC. Also equipped for 
hucket and magnet operation. 350 feet of Double 
’ Frame Runway. 

DRILL—5’ CINCINNATI-BICKFORD Radial with 
13” column, rectangular base, table and 10 HP 
440/3/60 motor. 

LATHE—Engine. 26" x 16’ BRIDGEFORD 
Quick Change Geared Head with taper attach- 
ment and chuck. 

MAGNET—45” ELECTRIC CONTROLLER MFG. 
co., 230 V. DC 

PLANER—: 30” x 10’ LIBERTY with two heads on 
rail, rapid traverse and 10 HP 440/3/60 motor. 

PRESS—No. 6% BLISS Straight Side, Double 
Crank with spring counterbalance. Selt Drive. 
54” between housings. 8” stroke. 

SHAPER—32” COLUMBIA High Duty. Quick 
Change Speedbox. Arranged for direct connected 
constant speed motor drive. 

SHEAR—No. 10 BUFFALO for bars and shapes. 
Capacity up to 3%” rounds and corresponding 
duty in shapes. Direct connected AC MD with 
motor. 


RITTERBUSH & CO., Inc. 
30 Church Street New York City 
Tel. COrtlandt 7-3437 & 8 











CHEAP 


Electric, Gasoline and Steam Hoisting 
Engines, Conerete Mixers, Boilers, Pumps 


LOUIS A. TARR 


828 W. PRATT ST., BALTIMORE, MD. 








Engines, Turbines, ete. 


CORLISS ENGINES Two 250 H.P. ALLIS- 
CHALMERS CORLISS valve gear engines 90 
RPM. Each engine has two 14 ft. fly wheels. 
1 fly wheel 12” face. 

1 fly wheel 24” face. 

Valve stems and pistons good metallic packing 
throughout. Both engines in good running con- 
dition when discontinued. Each engine has 
1—75 KVA-AC Dynamo 2200 volt at 900 RPM. 
1—261 Ampere DC Dynamo 500 volt at 540 RPM. 
All belt driven from above steam engine. En- 
gine develops 250 HP at 100 Ibs. steam pressure 
All the above equipment was doing good work, 
carrying full load up to the day we commenced 
buying power from West Penn Company. 

STEAM TURBINE—We also have a Curtis steam 
Turbine No. 1161 300 KW. 3600 RPM Form 
C. steam pressure 16 to 125 Ibs. condensing. 
Turbine drives alternating Generator No. 543734, 
type AQB 2—375M, 3600 RPM. 300 KW. 
Manufactured by General Electric Co. 

VACUUM PUMP—Also Alberger dry vacuum 
pump 6” x 14” x 10” with a condenser that is 
in A No. 1 condition. 


The Homer Laughlin China Co. 
Newell, W. Va. 








RADIAL DRILLS 


1—6’ American, 
] Do’ Dreses 
1—-4’ Western, 
1—4’ Dreses Universal, 
1— 3’ Cincinnati Bickford 
1—214’ Fosdick. 
MACHINE TOOLS 
ELECTRIC MOTORS & 
GENERATORS 
AIR COMPRESSORS 
PUMPS. 


D E L T A EQUIPMENT 


COMPANY 


148 N. 3d Street, Phila., Pa. 








50” x 50” x 18’ Newton Adjustable Rail Planer 
Type Milling Machine, 4 Swivel Heads, Rapid 
Traverse, Motor Drive. 

28” Gould & Eberhardt Invincible Type Shaper, 
a/e Motor Drive Thru Gear Box. 

16” x 8’ Hendy Lathe, Taper Attachment, Cone 
Drive, 21000 Serial. 

14” x 6’ Hendy Geared Head Lathe, Pan Bed, 
Taper & Relieving Attachment, Motor Drive. 

No. 2 Brown & Sharpe Surface Grinder, Motor 
Drive, with Magnetic Chuck 

300—Amp. Lundy Portable Are Welder, 15 Horse, 3 
Phase, 60 Cycle, Ball-Bearing Motor. 

6—21” Cincinnati Bickford Sliding Head Drills. 


THE G-O MACHINERY & 
LIQUIDATING CO. 


125 Arthur St. Buffalo, N. Y. 








Excavator, Dryers For Sale 


Sauerman Slack-line Cableway Excavator complete 

2 yd. bucket, 90’ steel mast, 180 HP A.C. 440 

volt, 3 speed hoist, practically new, all or part— 
SACRIFICE PRICE 

Dryers, 54” x 26’ double shell complete used two 

days; one 44” x 20’ bargain 


A. J. O’NEILL 
1524 Chestnut St. Philadelphia, Pa. 








MACHINERY 


Hoists — Boilers — Electric Motors — 
Machine Shop Equipment -— Structural 
Steel — We dismantle industrial plants 
of all kinds. Let us have your in- 
quiries. 

W. M. SMITH & COMPANY 
Birmingham Alabama 








Blueprint Machine 


Wickes Model 
Four speeds, continuous belt feed, two 
horizontal mereury tubes, 60” paper 
capacity. 
The Edwards Manufacturing Co. 
411-431 Culvert St., Cincinnati, Ohio 




















PULVERIZING, DRY- 


GOOD USED CRUSHING. VERIZID 
CONSOLIDATED offers (OND EILTERING EQUIPMENT--COMPLETE 


Crushing Plants; Diesel, Gasoline, Electric Cranes and Shovels; Hoist; Compressors; Pumps; Drag-line and 
Ex 





Elevat 


Pulverizers; Air Separators; Ball and Pebble Mills; 


Continuous Filters; Thickeners; Classifiers; ete. 


vating Equipment; and all sizes and types of Jaw, 


ors; Belt Conveyors; Rotary and Vibrating Screens; 
Silex and iron lined Tube Mills; Filter Presses; 
Send for Bulletin No. 15. 


Gyratory and Roll Crushers; Swing Hammer Mills: 


Rotary Kilns and Dryers; Raymond and other fine 


CONSOLIDATED PRODUCTS CO., Inc., 14-16 Park Row, New York City 
Tel. Barclay 7-0600 


Shops and Yards at Newark, N. J., now cover eight acres 
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Arundel Corporation's New 
Head 


Directors of the Arundel Corporation, 
saltimore, recently elected Joseph y. 
Hogan president to the late 
Joseph J. Hock, who died several weeks 


succeed 


ago. Mr. Hogan has had wide experience 
as an engineer, having been connected 
with the Arundel Corporation for the 
past fifteen years, and for the past fiye 
years as assistant to the president, He 
is a graduate of Cornell University anq 
has had a wide engineering experience, 
In 1919, when the D. L. Taylor Company 
was taken over by the Arundel Corporg. 
tion, Mr. Hogan was chief engineer of 
the former. 

The Arundel Corporation was promot. 
ed by the late Frank Furst, who formed 
the Maryland Dredging and Contracting 
Company in 1899 and developed it into 
one of the largest dredging organizations 
operating on the Eastern Seaboard. This 
company was consolidated with several 
other companies which Mr. Turst had 
formed for sand and gravel production 
into the Arundel Corporation. The con- 
solidation was effected in 1919, 





STANDARDIZED CUTTING AND 
WELDING TIPSe3°2"2:"%2 


plete outfits. Priced right. High quality and work- 


manship. Write for catalog. 


THE ALEXANDER MILBURN COMPANY 
1400 W. Baltimore St., Baltimore, Maryland 








FOR SALE 
FOUR 
SECOND HAND 


YARROW BOILERS 
(Marine—Quick Firing) 


These boilers are in excellent operating 
condition, and can be purchased at very 
low prices. For further information, 
communicate with 

H. Herfurth, Jr., Incorporated 


609 Dist. Nat. Bank Bldg., 
Washington, D. C. 








BANK CHANGES 


Tens of thousands of them all 
appear in the new edition of 


The American Bank Reporter 
The Bankers Desk Directory 
Since 1836 


Contents 


Contains a complete list of banks, bank- 
ers, savings banks and trust companies 
in the United States and Canada, with 
names of officers, capital, surplus and 
undivided profits, loans, deposits, prin- 
cipal correspondents, attorney list, etc. 


Order Your Copy Today 


Lowest Priced Bank Directory Published 


$10 Delivered $10 


American Bank Reporter 
420 EAST 149th STREET 
NEW YORK, N. Y. 
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eDIRECTORY 





ARCHITECTS ENGINEERS 
CHEMISTS GEOLOGISTS 
ACCOUNTANTS 


CHEMICAL ENGINEERS 
CONTRACTORS 
PATENT ATTORNEYS 











| 





Whitman, Requardt & Smith 


Engineers 
ter Supply, Sewerage and Structural 
se Engineering, Reports, Designs, 
a 


i Charles 
Biddle and B ALTIMORE, MD. 





a 


Wiedeman and Singleton, Inc. 
(Successors to Paul H. Norcross) 
Consulting Engineers 
WATER WORKS, SEWERS, SEWAGE 

L, APPRAISALS, VALUA- 
esis TIONS, REPORTS 


Candler Bldg. ATLANTA, GA. 








W. S. Lee Engineering Corp. 
Consulting Engineers 
dro-Electric Developments. 
en Stations. Industrial 
Institutional Buildings. 
ifth Avenue 520 Woodward Bldg. 
ay ORK WASHINGTON, M C. 
Power Bldg., CHARLOTTE, N. 


Central 
Building. 





McCallum Inspection Company 
Inspection Engineers 
Specialists in Wood Preservation 


111 West Berkley Avenue, 
NORFOLK, VIRGINIA 





Gannett, Seelye & Fleming, 
Engrs., Inc. 

We are equipped to handle promptly 

engineering and construction work in 

connection with the National Recovery 

Administration program. 


Hew York, N. Y. ee Pa. 


Stowitts & jones 


Civil and Consulting engineers 


Viaducts, Harbors, Terminals 
Structures, Railways, Foundations 
Specialists in securing initial savings 
and permanent economy through = effi- 
cient general layout. 

602 Greenwood Building, Cineinnati, O. 





Engineering Mathematical 
Service Associates 
Specialists of non-industrial affiliation 


Confidential Studies in the Mathematica) 
Problems of the Industries 


BOX 89, ANNAPOLIS, MD. 


ROBERT AND COMPANY, INC. 


MUNICIPAL ENGINEERING 


Water Supply — Sewage Disposal — Street Improvements 
ATLANTA, GEORGIA 





Byllesby Engineering & Management Chapala 
Wholly-owned Subsidiary of 
Standard Gas and Electric Company 


231 South LaSalle Street, Chicago 
PITTSBURGH S4N FRANCISCO 


WILEY & WILSON 
Consulting Engineers 


STEAM AND ELECTRIC POWER PLANTS 
CENTRAL PLANT HEATING SYSTEMS 
Heating and Ventilating Equipments for Public and Private Buildings 
WATER SUPPLY, SEWERAGE AND SEWAGE DISPOSAL 


MAIN OFrFrice: LYNCHBURG, VA. BRANCH OFFICE: RICHMOND, VA. 


HARDAWAY CONTRACTING COMPANY 


Engineers Contractors 


NEW YORK 








Water Power Developments, Bridges 
COLUMBUS, GEORGIA 





Established 1881 


FROEHLING AND ROBERTSON, INC. 
Inspection Engineers and Chemists 


Inspection of Cement, Steel, Pipe, Timber, Brick, Tile 
Design and Control of Asphalt and Concrete Mixture 


Water Analysis a Specialty. 
RICHMOND NEW YORK CITY 








MOTT CORE DRILLING COMPANY 
Diamond Core Drill Contractors 


We Test Coal, Clays and Mineral Properties, Foundation Testing, Dams, 
Bridges, Buildings, Wash Borings, Dry Samples. 


MAIN OFFICB HUNTINGTON, W. VA. 





Patent Attorney (Reg. Ne. 1180: 
Registered in U. S. Patent Off. 26 yrs 
Patent Office practice exclusively. 
Special services at moderate fees, ex- 
plained to Executives and Engineers on 
request. 


Sterling P. Buck (Special) 
629 F St., N. W., WASHINGTON, D.C. 








Batson-Cook Company 


Incorporated 
General Contractors 


WEST POINT, GA. 





Algernon Blair 
Contracter 


MONTGOMERY, ALA. 





Fiske-Carter Construction Co. 
General Contractors 


GREENVILLE, §. C. 
SPARTANBURG, 8. C. 





Walker Electrical Company 
Electrical Contractors 
General Offices: ATLANTA, GA. 


Sales Offices: 
ATLANTA, GA. COLUMBUS, GA, 
GREENSBORO, N. C. 





Lindley Nurseries, Inc. 
Complete Landscape 
Planning and Planting Service 
Correspondence Invited 


Pomona, Greensboro, N. C. 





Kennedy-Riegger Drilling Co., 
Inc. 
Engineers & Contractors 
Diamond Drill & Wash Borings 
30 Church Street, NEW YORK CITY 





SPRAGUE and HENWOOD, 


CONTRACTORS FO | 
Diamond Core Drilling and. Wash Borings 


For Buildings, Bridges, Dams and all kinds of Minerals 
"ANYWHERE" 


also 
Manufacturers of Diamond Drills and Shot Drills 


MAIN OFFICE 


INC. 








SCRANTON, PA., U.S. A. 





Your Card here will place your professional facilities 
before the financial and industrial interests of the Country 


Jet 











WE LOOK INTO THE EARTH 
By use of Diamond Core Drills — 


We test foundations for buildings, bridges and 
dams. We prospect coal and mineral lands in any 
part of North and South America. 


PENNSYLVANIA DRILLING CO. 


1201-1215 Chartiers Avenue 
Pittsburgh (Elliott), Pa. 


DRILLING CONTRACTORS 


5 ot 
7 WEBER Cy 


WATERPROOF 


DRawine IN 





PHILADELPHIA, 
ST. LOUIS, MO. 
BALTIMORE, MD. 








A Pure Carbon, Water- 
proof Ink, Freely Flow- 
Non-corrosive and 
Black, 


ing, 


clear cut blue-print. 


F. WEBER CO. INc. 





insuring a 


























or 





Harbor Works 
Bridges 

Railroads 

Railroad Terminals 
Warehouses 





FREDERICK SNARE CORPORATION 


CONTRACTING ENGINEERS 


Difficult and unusual foundation and engineering problems a specialty SUSaT Mills 


114 Liberty Street, New York 


Philadelphia, Pa.; Havana, Cuba; Lima, Peru; Cartagena, Colombia 


Industrial Plants 


ower Plants, Dams, 
Reservoirs, Pipe Lines, 
Tanks. 
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Last Longer! 


COMPANY 


4926 


2045 W. Hunting Park Ave., Phila., Pa. Offices in principal cities 


Baltimore, Md., 913 Lexington Bldg. 


Atlanta, Haas-Howell Bldg. 





phia, Jersey City. 





RYERSON 
STEEL- SERVICE 


Immediate shipment of steel and allied products 
including Bars, Structurals, Sheets, Shafting, Alloy 
Steel, Stainless Steel, Welding Rod, Boiler Tubes, 
Bolts, Nails, Brass, Copper, Babbitt Metal, Tools, 
etc. Write for Stock List. Joseph T. Ryerson & 
Son, Inc., Chicago, Milwaukee, St. Louis, Cincin- 
nati, Detroit, Cleveland, Buffalo, Boston, Philadel- 
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WRITE IN YOUR SPECIFICATIONS 
“STERLING OR EQUAL” 


and be sure of getting an engine reaily built for the job. With every essential that belongs to a high duty engine, omit- 
ting nothing, even though it might cheapen the price, you can well prefer a Sterling. There is no equal. 





















Sterling at vl . Internal 
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e ~e 33 + 
SS 4: TZ 
High BF AU Combustion 
S AGS 
> JENS. 7 
== - 
Duty Engines 
12 to 565 B. H. P. 
Gas or Gasoline 
As a standby unit Winston-Salem, N. C., employs a Sterling Petrel 6 
cylinder 95 H.P. engine connected to a Morris centrifugal pump rated 
1060 GPM, 80 pound pressure at 1200 RPM. 
Home office and plant Branch office 
1270 Niagara Street Dept. C-7 900 Chrysler Bldg. 


Buffalo, N. Y. New York, N. Y. 
























Has a 
Cleveland Tramrail 
Man Shown You- 


the safety features of, and the sav- 
ings that can be effected by install- 
ing Cleveland Tramrail Cranes 
and Transfer Bridges; Hand 
Operated or Motor Operated? 

















Four thousand such units have 
been sold by Cleveland Tramrail. 
The shortest, six foot on two run- 
ways; the longest, sixty foot on 
three runways; some operating on 
curved runways to compensate 
for non-rectangular buildings or 
shop spaces. Some companies 
have 250 all told, over 100 in sin- 
gle plants. 


Cleveland Tramrail has incor- 
porated into it safety features 
which are SAFE. 


Consult your ’phone directory under Cleveland Tramrail. 


TRAMBAIL 
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Hand or * |W xeasece — ” 
Overhead Materials ee 
Transportation Equipment 
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THE MOST 
EXACTING STANDARDS 
IN THE WORLD OF 


. you get more 
lentsiene with F-M Motors 


Fairbanks - Morse pioneered 
many of the standards of the 
present day motor building in- 
dustry. 

Today the pioneering still goes 
on — pioneering to create the 
standards of the industry of to- 
morrow. But F-M pioneering is 
an exacting pioneering! It is a 
developed method of building 
motors better mechanically — 
building them better to serve 
you longer at lower maintenance 
expense. 


These motors meet the most ex- 










acting electrical specifications. 
But with characteristic thor- 
oughness Fairbanks-Morse has 
achieved a position of leader- 
ship in mechanical construction. 


Fairbanks-Morse pioneered me- 
chanical excellence in electric 
motors. It pioneered ball bear- 
ings, grease tube lubrication, 
one-piece rotor construction. 


Pioneers in motor building prog- 
ress, Fairbanks-Morse asks only 
an investigation of how much 
more these motors have to offer. 
Start your investigation by writ- 
ing for full information. Ad- 
dress Fairbanks, Morse & Co., 900 
S. Wabash Avenue, Chicago, III. 


MANUFACTURERS RECORD FOR 











Complete rotor assembly with cartridge. 
sealed ball bearings. Note rotor cacti ioe 
one-piece construction. 





Lubricate sealed ball bearings once a year with 
tube contained lubricant. Bearings, dust tight, 
No lubrication drip. 


Group wound coils—an entire phase group in a 
single piece of wire—lead connections from each 
group WELDED, not soldered or brazed. 






















Sealed-in leads through frame opening—anchored 
permanently. No chance for strain on field leads. 





Final vibrometer test 
—one of a series to 
insure a smooth run- 
ning motor with mini- 
mum vibration. 


Slot insulation — self 
locking by means of 
cuff construction — 
permanent and_ ad- 
ditional protection for 
field windings. 






6094-EA 40.62 




















